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OST unkind suspicions have of late been directed against 
certain fire insurance concerns in Chicago, including 
a number of the latest crop in Lloyds in that city. A post- 
office inspector was recently quoted as having discovered con- 
siderably over one hundred insurance concerns in Chicago 
which were conducting an alleged fraudulent business through 
the mails, and it is stated that endeavors are now being made 
to gather sufficient evidence against a number of the Chicago 
Lloyds associations to warrant the issuance of postoffice fraud 
orders against them. In view of the recent failure of several 
of these associations and the subsequent inability to turn up 
assets amounting to more than about three per cent of the 
liabilities, it would seem as though an investigation of some 
of the weaker concerns was in order, and, as the Illinois 
Insurance Department is precluded from making such an in- 
vestigation, it appears to devolve upon either the postoffice 
authorities or the local police to satisfy themselves that people 
in various parts of the country are not being defrauded out 
of premiums in purchasing policies which would be worthless 
in case of loss. The activity of the various parties who are 
pursuing these investigations is a gratifying sign, and it is 
hoped that before long the concerns which are operating 
illegally and are gathering premiums without intending to pay 
losses will be eliminated. 





ROM a paragraph in the news columns of THE SPECcTA- 
TOR this week it will be seen that the Provident Savings 

Life has been sustained by the House of Lords in its position 
regarding war risks. The facts are that during the war in 
Africa the Provident Savings insured the lives of certain 
members of the Canadian militia, charging an extra premium 
of $25 for the war risks. The insured gave orders on the 
militia department, in accordance with which the premiums 
were to be paid and deducted from their pay. The militia 
contingent reached South Africa after peace was declared, 
having never smelled gunpowder, and after their return to 
Canada they sued the Provident Savings to recover $6275, the 
amount paid for the extra war risk premium, on the ground 
that such risk had not attached. Two Canadian courts sus- 
tained this contention, but the Supreme Court of Canada re- 
versed the decision, and the militiamen appealed to the House 
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of Lords for permission to appeal to that body. This petition 
was denied by their lordships, thus awarding to the Provident 
Savings a substantial victory. The claim that a war risk 
arises only in the presence of the enemy’s bullets is absurd; a 
war risk covers all phases of army exposure, and becomes 
operative as soon as the insured is called into service. Many 
more soldiers die of disease than from bullets, and their in- 
surance covers the one exposure as well as the other. It is 
a pretty sure thing that these Canadian militiamen will claim 
sufficient war service to warrant them in demanding pensions 
from their government, notwithstanding their fight against 
paying the war risk premium. 





ONGESTED districts in the various important cities of 
the country have of late been receiving a great deal of 
attention, not only from the committee of twenty of the 
National Board, but at the hands of local inspecting and 
rating associations. The matter is one of great importance to 
fire insurance interests, involving as it does the lessening of 
the conflagration hazard, and it should be taken up in a sys- 
tematic manner. There should be no unnecessary duplication 
of work, and all concerned should work together harmoni- 
ously for the general good. The value of inspections is yearly 
getting to be better recognized, and it is altogether likely that 
the results of the coming year’s work on the part of the com- 
mittee of twenty and the various inspecting and rating organi- 
zations will be a reduction in the burning ratio of the country. 
The annual fire loss in this country is altogether too large, 
and proper protective measures could very materially reduce 
it. These will now be gradually brought about by the sys- 
tematic, co-operative work of the fire insurance companies, 
which will thus confer a great benefit upon the country at 
large by saving much uninsured, as well as insured, property 
from destruction. 





N Part II. of his preliminary report, Commissioner Cutting 
of Massachusetts devotes considerable space to comment- 
ing on the situation as it exists between his Department and 
the Prudential Insurance Company. By an agreement en- 
tered into, the Commissioner’s hostility to the company has 
been allayed and a “truce” declared, but the Commissioner 
says it will not prohibit legislative action in the future to pre- 
vent certain practices of which he complains, should such be 
desired. He also criticises the new retaliatory law of New 
Jersey, which confers powers upon the Commissioner of 
Banking and Insurance not heretofore enjoyed by any insur- 
ance official. It authorizes him to retaliate by wholesale upon 
the companies of any State doing business in New Jersey 
whose supervising official had treated a New Jersey company 
badly. If, for instance, a New Jersey company has its license 
revoked in Wisconsin for violation of or non-compliance with 
some statute of that State, then the New Jersey Commissioner 
can revoke the license of every Wisconsin company doing 
business in New Jersey. This is retaliatory legislation car- 
ried to the extreme, but is the logical outgrowth of the re- 
taliatory system, which is like the schoolboy’s threat: “If you 
slap me, I’ll slap your sister.” Every State ought to be inde- 
pendent enough to make its own laws for the regulation of 
the insurance business without regard to what any other State 
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may say or do. New Jersey but carries out to the limit the 
example set by other States that consider themselves of more 
importance and pride themselves upon possessing superior 
legislative wisdom, of which Massachusetts is one. All re- 
taliatory laws should be wiped off the statute books wherever 
found, and each State provide its own conditions upon which 
companies of other States may be allowed to do business. 
Companies would then know precisely what is required of 
them when they seek to do business outside of their own 
States, and not be in danger at all times of having the condi- 
tions changed by the arbitrary action of some supervising 
official provoking retaliation of which they weuld be the 
victims. New Jersey enacted her latest drastic law under 
much provocation; had it been in force a year earlier it is 
probable that the much talked of examination of the Pruden- 
tial by the Wisconsin Insurance Department would not have 
been heard of. 





HE Sullard injunction case at Yonkers, N. Y., is still one 
of live interest to local agents throughout the country, 
as is evidenced by the fact that nineteen State organizations 
have already officially indorsed the position of the National 
Association in taking an appeal from the decision of the lower 
court. These associations have contributed monéy to the de- 
fense fund, aside from the contributions made by many of 
their members. The question, “Who owns the business ?”’ is 
naturally one of great moment to both companies and agents, 
although the instances in which serious dispute has arisen be- 
tween a company and its agents are not relatively numerous, 
when the number of agency changes annually made is con- 
sidered. While the agents may prove successful in overturn- 
ing the drastic injunction granted the company in the case 
named, it is likely to be true in the future, as it has been in 
the past, that the business belongs to whoever can hold it. 
Many propertyowners apparently consider only the personality 
of the agent with whom they have dealings, and accept with- 
out question any policies which he may procure for them. 
On the other hand, there are some who pay more attention to 
the standing of the companies whose policies they purchase, 
and such might prefer, in case of an agency change, to con- 
tinue their insurance with the original company. Under the 
conditions first stated it is clear that the agent would probably 
be able to hold the business, while in the second case the new 
agent would be quite likely to renew for the original com- 
pany. Fairness to both company and agent, as well as to the 
insured, would seem to require that the right of both the com- 
pany and the agent to solicit the business, and of the insured 
to give it to whom he pleases, should be maintained, else the 
right of contract might be unduly restricted. 


* * *x * 


An agency firm in a Western New York town has for sev- 
eral months past stamped upon each policy issued through the 
agency and upon each daily report a condition reading as fol- 
lows: 

This risk is tendered to the company named hereon for acceptance, 
subject to the condition that the undersigned, as solicitors, shall re- 
tain for themselves the assignable right to solicit a renewal thereof. 

This inscription is signed by the firm, and it has been their 
experience that no objection has been made by any of the ten 
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companies which they represent. It, therefore, seems to be the 
case that the companies, as a rule, are inclined to work no in- 
justice to their agents, and are quite willing to meet them half 
way in settling this much-discussed question. 





SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 

Samuel R. Weed of Weed & Kennedy was registered in Paris 
last week. 

Edward Atkinson, at the age of seventy, has just learned to smoke 
tobacco. He says: “I cannot help thinking how much pleasure I 
have lost.” 

Dr. Leslie B. Ward, vice-president of the Prudential Life, repre- 
sented New Jersey on the national committee of the Republican 
party, which formally notified Col. Roosevelt of his nomination for 
the Presidency, at Oyster Bay, on Wednesday of last week. 


Paris has troubles of her own. A great drouth has so curtailed’ 


the municipal water-supply that street sprinkling is altogether given 
up, and the service of water for domestic purposes is entirely cut off 
at night. 

The Commercial Union of New York has declared a dividend of 
two and one-half per cent. 

One of the local companies had occasion recently to send to a 
leading commercial agency ior a special report on a firm in Balti- 
more. When received, an item in the report, which was quite volu- 
minous, was found to be highly interesting and strikingly pertinent 
to the question of accepting the risk. In accounting for a large 
addition to the present claimed assets of the firm, it was naively 
stated that this was accounted for by “exceptionally favorable settle- 
ments with the insurance companies after the great fire’’! 


One of the prominent agency companies finding reason for dis- 
satisfaction with several “total loss” adjustments made by “commit- 
tees” after the Baltimore fire, reopened nearly three dozen of these 
“adjustments,” and set their own general adjuster to reviewing them. 
He is reported to have made an important salvage in twenty-seven 
out of the thirty-five cases examined. 


It is gratifying to note that the very high estimates made by Chair- 
man Paul Turner of the general committee, and published in the 
Baltimore papers immediately after the fire, viz.: Property loss, 
$100,000,000 and insurance loss $70,000,000, have now dwindled, ac- 
cording to recent official reports, to about one-half these figures. 

INSPECTOR. 


Dry goods lines for the storage account have commenced to be 
active. 
Among the curious features of the storage offerings this week 


was that of a quantity of lemons, which arrived at this port from . 


Italy, only to be reshipped to Canada. 

It is reported that one of the largest of the railroad accounts 
(metropolitan district end) has been captured by a brokerage firm 
now controlling many of the surface lines in New York and Brook- 
lyn. 

The changes in the first floor of the Sun Insurance Office (now in 
progress) indicate that its local department will have a most attrac- 
tive and conveniently arranged office. 

That portion of Fifth avenue between Thirty-second and Forty- 
fifth street has, during the past three years, been undergoing such 
a remarkable change in the tendency to become a bustling business 
section that but few private dwellings are left to remind one of a 
once famous residential quarter. 

Secretary Major A. White of the New York Plate Glass Insurance 
Company has gone to Maine for a two weeks’ outing. 

Without including the various representatives authorized to bind 
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for Lloyds, London, there are over 135 surplus line companies op- 
erating in New York. 

September renewal orders have commenced to appear. 

It has been decided by the New York Fire Insurance Exchange 
that fires shall hereafter be assessed in proportion to the amount of 
insurance involved in violations. 

G. R. Scruggs, of the Dallas (Tex.) firm of Scruggs & Smith, was 
in New York last week. 

Col. A. H. Wray, United States manager of the Commercial Union 
and the Palatine, is expected home from Europe this week. 

J. C. Hatie, for many years a familiar figure in fire underwriting 
circles in this city, died last week, aged fifty-nine years. Mr. Hatie 
was at one time president of the Mutual Fire Insurance Company, 
and had lately been writing surplus lines. 

Rhodes Browne, president of the Georgia Home, was in this city 
last week. 

Henry Evans, president of the Continental, will sail for Europe on 
the “Oceanic” on August 24, returning on the “Cedric” from Liver- 
pool on September 30. 

Alexander Spear, A. M. Schlesinger and Augustine Thomas were 
arrested last week, after having been indicted in connection with a 
claim for fire loss which was presented to the Royal some months 
ago. Spear is in the furniture business and the others are adjusters. 

J. L. Blumenthal of Dallas, secretary of the Texas Fire Prevention 
Association, was in town this week. SURVEYOR. 





BOSTON AND VICINITY. 

Another “nice young man,” “no bad habits,” “devoted to wife and 
family”—18-karet halo, etc., has “yielded to temptation.” Fletcher G. 
Barker, cashier at the Parker House, Boston, has disappeared, and it 
is alleged that $1200 departed with him. A warrant has been issued 
for his arrest. 

The commission on building laws which was appointed by Governor 
Bates, has adopted the following resolution: 

Resolved, That in the opinion of the commission on building laws, 
it is expedient to revise the building laws of the Commonwealth, and 
that for this purpose all the general and special laws of the Common- 


wealth relating to the subject matter of the inquiry are within the 
jurisdiction of the commission. 


This means that the commission considers that it has the right to 
revise all building laws now effective in any part of the State. 

The commission will report its recommendations to the next legis- 
lature. Theater building laws and all such important matters will be 
considered by the commission. 

Secretary C. M. Goddard of the New England Insurance Exchange 
is enjoying his annual vacation. 

The Michigan Insurance Commissioner has notified the Boston In- 
surance Company—it not being authorized to do business in that 
State—that it cannot write insurance on automobiles there. 


Charles E. Macullar, late president of the North American Insurance 
Company of Boston, and of the firm of Patridge & Macullar, is to 
join the fire insurance agency of Jordan, Lovett & Co. 

The Boston agency of the Concordia has been transferred from the 
office of J. J. E. Rothery to that of Prescott Chamberlain. 

C. F. Hawes, special agent of the Liverpool and London and Globe, 
has been elected an active member, and F. W. Bauer, special agent of 
the same company, has been elected an honorary member of the New 
England Insurance Exchange. 

Frederick Ackermann has resigned his membership in the New 
England Insurance Exchange. 

H. C. Huntress has been elected chairman of the Piscataquis county 
(Maine) committee of the New England Insurance Exchange, to suc- 
ceed C. F. Rice, resigned. 

The companies doing marine insurance were aroused from their 
mid-summer drowsiness by the wreck of the steamship “City of Rock- 
land,” belonging to the Eastern Steamship Company, which was lost 
in Penobscot Bay. The steamer was insured for $250,000, the com- 
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panies the hardest hit being the Insurance Company of North America, 
the Boston and the A&tna. The wreck is in charge of the under- 
writers, but it is not possible yet to estimate what the amount of sal- 
vage will be. 

That Boston is still the leading wool market of the country was 
evidenced this week when L. Burge, Hayes & Co. placed $1,000,000 of 
insurance on the increase of the stock in storage of one concern. 


James H. Leighton has been elected to the board of trustees of the 
Insurance Library Association, to succeed the late George A. Furness. 


The Boston Board of Fire Underwriters has tabled the proposition 
to adopt the New York form of binder—by which the time-limit will 
be extended from fifteen to thirty days. 


Tuesday, August 2, Insurance Commissioner Cutting gave a hearing 
on the petition for reissuing the licenses of Dana W. Bennett and Dex- 
ter F. Bennett. 


Hon. Edward Atkinson, president of the Boston Factory Mutual, has 
prepared an inspection blank, for use in the inspection of Boston 
theaters, in accordance with the act of the last legislature. It is 
similar to those in use by fire insurance companies, and has been ap- 
proved by the underwriters. 

Life and Casualty Notes. 

E. T. Tropitte, a Boston life agent, has been arrested on the charge 
of embezzling money, in the form of renewal premiums, from the acci- 
dent department of the 7Etna. 

Secretary Henry M. Phillips has been elected vice-president of the 
Massachusetts Mutual Life Insurance Company. 


Based upon a decision by Attorney-General Parker, Insurance Com- 
missioner Cutting has notified the Supreme Lodge of the Ancient Or- 
der of United Workmen that it must cease operations in this State 
until it changes its premium rates. The Attorney-General states the 
supreme lodge is not authorized to do business here, that its rates do 
not entitle it to be admitted to this State, and that, as under the amend- 
ment to the fraternal laws of 1901 only “corporations” doing a fra- 
ternal business are allowed to operate here, the lodge does not con- 
form to these requirements, it having been admitted as an association. 





NOTES FRO? PHILADELPHIA. 


There seems to be every reason to believe that the meeting of the 
stockholders of the Delaware of this city, called for September 27, 
will sanction the reduction of the capital stock of the company from 
$702,875 to $400,000, as recommended by the directors. This will 
make the net surplus about $335,000. With the reduced capital the 
company will still rank with the larger companies of this State and 
will be in a much stronger position than it has been for a long time. 


The pink slip advance of 25 cents ordered in rates at Harrisburg, 
Pa., by the Underwriters Association of the Middle Department has 
not been met by the local agents with the cordial reception hoped 
for. Ina circular letter sent to members of the association, twenty- 
two of them have announced their intention to resist the increase. 
They feel that this course is a proper one, and point out that the 
committee of the association for Dauphin county, to whom the matter 
was referred, voted unanimously against the advance, because they 
thought it unwise and uncalled for. They also profess to fear that 
the fifteen non-board companies, which have heretofore stood by 
the rates in the territory, will seize upon the action of the association 
as furnishing a good reason for their cutting loose. Such a condi- 
tion would, of course, be serious, but prominent underwriters in 
Philadelphia do not feel that there is much chance of it being created, 
pointing to the fact that it has not occurred in Philadelphia, where 
plenty of non-board companies are represented, and where there 
have been so many advances in rates and such overwhelming pro- 
tests from some companies and agents and the public in general. 
Later.—Harrisburg agents have been notified that the proposed charge 
has been indefinitely postponed, and they consequently are gratified to 
feel that the association had promptly and favorably considered their 
protest. 

Although Alfred A. Sparks of A. A. Sparks & Co., general agents 
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of the Perpetual Fire of Philadelphia, which was recently placed in 
the hands of a receiver, was known by his friends to have been in 
rather poor health since his recent attack of pleurisy, they were, 
however, totally unprepared for the news of his death, which occurred 
last week. Feeling ill, he took a Turkish bath and went home on 
Monday; during that night he was seized with a vomiting spell, dur- 
ing which he ruptured a blood vessel in his throat and died from the 
hemorrhage before a doctor arrived. 


Arthur R. Drake, who represents a number of leading companies 
at Lansdale, Pa., last week opened an office at 327 Walnut street, to 
facilitate his handling of business in the Philadelphia suburban ter- 
ritory. 

Following the mayor’s notice to the Philadelphia Fire Underwrit- 
ers Association that such precautions as were desired in the con- 
struction of the Market street subway had been ordered, inspectors 
have been detailed to see that the suggestions are being faithfully 
carried out. It is pointed out, however, that the method of con- 
struction west of Fifteenth street is really not the vital issue. What 
the association wishes to guard against is the continuation of the 
method of construction east of that point through the main business 
district. One underwriter recently said: 

It may be safely put down as a fact that the insurance companies 
will levy an additional charge if the cut-and-cover method is to be 
followed. I think it is the consensus of opinion among the under- 
writers that it is impossible for the Rapid Transit Company to con- 
struct its subway by that method without increasing fire risks 
through the congested part of Market street. For that reason there 
will doubtless be an extra insurance charge unless the tunneling 
method is adopted. 

The agency of the National Union Fire of Pittsburg in this city 
held by Wm. Arrott has been taken up from August 1. 


The committee on high pressure pipe line of the Philadelphia 
Fire Underwriters Association published its final report last week. 
The progress of its work from February, 1899, when it was ap- 
pointed, to the adoption of the “pink slip” charge, April 24, 1900, and 
the removal of the balance of that charge in April, 1904, after the 
satisfactory test of the pumping station, is concisely gone over. A 
thorough description of the system is given in the report as well as 
a complete diagram of it. As to the number of hydrants, the first 
plan of the underwriters called for 107, the first of the city authorities 
called for 425, the second plan of the authorities provided for 152 and 
the actual number installed is 166. The report says: 

One of the curious, but not altogether novel, experiences of your 
committee was the statement frequently heard by its members of 
the large amount of money that the city was expending for the benefit 
of the underwriters. The persons giving expression to this thought 
lost sight of the fact that the money spent was for the protection of 
the property of the citizens, irrespective of business or vocation; that 
the underwriters profited so far as they were owners of the property 
in the district, but not as underwriters, for in the latter capacity they 
gave back to the propertyowners a rebate of their premiums com- 
mensurate with the reduction of the hazard. 

Bids for laying 20,236 feet of 30-inch water main were received by 
the water committee of Camden city council Friday night last, and 
contracts will likely be let this week. 


Life and Casualty Notes 

Joseph Ashbrook, manager of the insurance department of the 
Provident Life and Trust Company of this city, is spending the 
month of August at Seal Harbor, Me., and J. Thomas Moore, super- 
intendent of agents, left last week for the Adirondacks. 

The Title Guaranty and Trust Company of Scranton, Pa., has 
been admitted to Ohio for the transaction of surety business. 

William & Lycett have been appointed managers for the Amer- 
ican Fidelity Company of Montpelier, Vt., in this city. The com- 
pany does a surety bond, liability, personal accident and burglary 
business. 

Joseph Martin, recently superintendent of the Fall River (Mass.) 
district of the Metropolitan Life, has returned to take charge of his 
old district at Du Bois, this State. 

The funeral of Charles M. Swain of this city, who died very sud- 
denly on July 23 at Hotel Champlain, N. Y., took_place from his 
home, 4500 Spruce street, last week. Mr. Swain was president of 
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the City Trust, Safe Deposit and Surety Company and a director of 
the Franklin Fire, both of Philadelphia. It is thought probable that 
Michael P. Heraty, vice-president of the first-named company, will 
be elected as the successor of Mr. Swain. 

Wm. D. McClelland has been appointed to an assistancy in its 
Manayunk (Pa.) district by the Colonial Life. 





CORRESPONDENCE 


THE SOUTHERN FIELD. 


[From OUR OWN CORRESPONDENT. ] 


Columbus, Ga., has decided to ‘‘be good,’”’ and increase the fire depart- 
ment and water supply and otherwise comply with the demands of the 
insurance companies. The facilities for fire protection in that city have 
been nothing like adequate, and the increase of rates and demands for 
further improvements by the companies have brought the city authorities 
to time. 

The convention of International Fire Chiefs of America will be beld 
in Chattanooga, Tenn., on September 13-14. Chief W. R. Joyner of At- 
lanta is president of the association, and he says that it will be a most 
interesting meeting, and that the subjects for discussion will be of espe- 
cial interest to the fire insurance world. ; 

S. F. Rogers and T. C. Drinnin, both of Knoxville, Tenn., have formed 
a co-partnership for the purpose of embarking in the insurance business. 

The Fidelity Funding Company of San Francisco has entered the State 
of Arkansas and appointed Edmund N. Brown as its State agent, with 
headquarters at Little Rock. The president of the company, W. L. 
Pierce, filed the articles of incorporation with the Secretary of State a 
few days ago. 

Notwithstanding that all sorts of promises and efforts have been made 
by the Macon Gas Light & Water Company of Macon, Ga., to improve 
the water pressure in that city, so far they have failed to come up to the 
sixty pounds pressure, which is required by the companies for cities of 
first class. It is therefore highly probable that rates may be raised in 
Macon, as they have been in Columbus on account of this and other 
deficiencies. 

The Birmingham (Ala.) Chamber of Commerce met a few days ago, 
and among other matters freely discussed the matter of insurance rates 
in Birmingham. The discussion terminated in a resolution, which was 
carried, to the effect that the president appoint a committee to confer 
with the tariff association and the agents of companies at Birmingham 
looking to better insurance rates for that city. 

The Commercial and Industrial Association of Montgomery, Ala., some 
time since appointed an insurance committee. This committee held a 
meeting a few days ago looking to the possibility of a reduction of the 
basis rate of Montgomery. They will take the matter up with the City 
Council and endeavor to have some improvements made in the water 
supply and increase of number of hydrants, so as to entitle the city toa 
reduction. 

J. F. Kerner of Kernersville, N. C., has removed to Spartanburg, S. C., 
for the purpose of engaging in the insurance business at the latter point. 

Bagley & Willett, general agents of the Penn Mutual, are making 
preparations to move to their new quarters in the Fourth National Bank 
building (second floor) just as soon as the building is ready for tenants. 
Their location will probably be the best for a general insurance office 
in the city. 

The contest among the agents of the Penn Mutual for a trip to the 
World’s Fair has just closed, and Mr. Bagley states that ten of his best 
agents will be given a trip to St. Louis in about two weeks. 

The anti-rebate bill now pending in the Georgia Legislature is attract- 
ing more than ordinary attention. The insurance companies are behind 
the bill and urging its passage. It is held by some of them that the bill 
is unconstitutional, and not only that, but it would work a hardship on 
the new and smaller companies. Those opposing the passage of the bill 
also contend that rebating will still be practiced. This remains to be 
seen, however, if the bill passes, and those favoring the bill say that the 
law is already in force in several States and is satisfactory in its oper- 
ation against the practice of rebating. 

S. C. Callaway, manager of agencies for the Empire Mutual, is on a trip 
through South Georgia for his health. 

O. A. Jackson of Atlanta, who is well known in insurance circles here, 
was accidentally drowned in Mobile bay while fishing a few days ago. 

Knoxville, Tenn., has voted favorably on the bond issue for improve- 
ments in the fire department. The changes contemplated will be quite 
extensive, and will add much to the efficiency of the fire protection of 
that city. 

The insurance men from Nashville and Louisville, who have been in 
Knoxville lately, discussed the fire situation pretty thoroughly, and they 
stated that the issue of bonds just favorably reported upon would mean 
the removal of the ‘‘pink slip.”’ 

John E. Reed has accepted the agency of the New York Life at Bain- 
bridge, Ga. 

The instructions of the annual meeting of the South-Eastern Tariff 
Association as to excess commission paying companies on August 1 will 
be carried out to the letter. It is said that the executive committee is 
determined on this point. 

The Board of Trade of Birmingham, Ala., will resist the intention of 
the South-Eastern Tariff Association to put that city on a second-class 
basis. The association has completed its rearrangement of the risks on 
a second-class basis. 


Atlanta, July 30. SOUTHRON. 
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CASUALTY INSURANCE. 


Burglary Underwriters’ Agreement. 

The Burglary Underwriters Association has agreed to limit brokerage 
commissions to twenty-five per cent in Baltimore, where the prevailing 
rate has been thirty-five per cent. This only applies to brokers, and not 
to general agents, department managers and regularly employed solicit- 
ors. A uniform residence policy has been decided upon and a committee 
appointed to draft a form. The National Surety is now a member of 
this body. 








National Surety Makes a Stand on Rates. 

President Joyce of the National Surety recently sent to its agents the 
following letter: 

At an early date it is our purpose to send agents a new table of rates. 
For the past few years surety rates have been steadily on the decline, 
due to ‘‘bargain-counter’ competition. In many instances, we regret to 
say, this company has permitted itself to be influenced into offering rates 
to meet competition of ‘‘cheap’’ companies. 

Fortunately, this company is in a very strong financial condition, while 
certain other surety companies are having their ‘‘own’”’ financial troubles, 
and the longer they continue writing business at the rates now being 
quoted, it is our opinion, the shorter their corporate lives will be. 

Kindly do not quote rates on business for long terms until after you 
get our new rate schedule. This action will be independent of the action 
of any other surety company. Our loyal agents will approve of our de- 
termination not to allow our financial affairs to be adversely affected 
because some other surety company is willing so to do. It is the purpose 
of this company to continue in business for many years to come, and 
our policy is not a temporary one. 





Minor Casualty Notes. 

—The American Bonding Company has been licensed in Mississippi. 

—The Metropolitan Plate Glass and Casualty has decided to write 
health insurance. 

—Charles F. Pogge of Chicago has had his territory increased, and now 
becomes State agent for Illinois. 

—The Bankers Mutual Casualty Company of Des Moines is said to 
have entered the fire insurance field. 


—The Seattle Electric Company has decided to carry its own em- 
ployers and public liability insurance. 

—Simon Mayer of Natchez, Miss., has been appointed general agent for 
the United States Casualty Company in that State. 

—The Central Accident of Pittsburg has been admitted to Indiana for 
several months, but has not as yet begun to write business. 

—Judge Adams of the Circuit Court at Newark, N. J., recently held 
that the plaintiff in a case against the Public Service Corporation for 
damages resulting solely from fright had no case. 

—Superintendent, Luling of Kansas has proceeded against the Amer- 
ican Plate Glass Insurance Company of Kansas, claiming it to be an 
unauthorized company making improper use of the mails. 

—Hooper, Lessig & Smith, Land Title building, have been appointed 
Philadelphia agents of the American Casualty Company of Reading. 
This company shows an increase in business of over fifty per cent for the 
first six months. 

—The Maryland Casualty Company reports an increase in premiums 
for the first half of the year of over $163,000. The burglary department 
made an increase of 150 per cent, plate glass department 85 per cent, 
and accident and health department about 100 per cent. 

—The National Insurance Information Bureau of New York has added 
to its work an inspection department for the handling of inspections upon 
applicants for life, accident and health insurance, claims, agents, physi- 
cians, etc., and for the investigation and adjustment of irregular and 
doubtful claims and other matters in which investigation is required by 
insurance companies. 

—The surety bonds securing the deposits of city funds in the various 
Cleveland banks have been issued for the year and were apportioned as 
follows: American Surety, $2,460,000; Fidelity and Deposit, $1,490,000; 
United States Fidelity and Guaranty, $1,430,000; National Surety, $140,- 
000; Bankers Surety and the Federal Union Surety, $100,000 each, and 
the American Bonding Company, $50,000. 

—At last Brooklyn is to be rid of all its grade crossings. Since last 
November the grade crossing commission has had before it a proposi- 
tion from the Long Island Railroad for a complete reconstruction of its 
tracks at an expenditure of $7,000,000. Of this sum the city is asked to 
pay about $2,000,000. An agreement has been reached, and the work of 
abolishing nearly 200 grade crossings will be taken up immediately. 
Strange to say, the Long Island Railroad has for years been allowed to 
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maintain crossings in well-settled sections without gates, flagmen or 
signal bells, and fatal accidents have been of common occurrence in 
consequence of this condition. 


—E. E. Clapp & Co., managers of the accident and health departments 
of the Fidelity and Casualty Company in New York, New Jersey, Massa- 
chusetts and Rhode Island, finished the first half of the year with over 
$550,000 cash premiums collected. This is $100,000 in excess of the first 
half of last year, and this agency will undoubtedly make good its promise 
to produce $1,000,000 in premiums before the year closes. 


—The ‘“Composite’’ accident policy just issued by the Metropolitan 
Plate Glass and Casualty Company is sold at $25 yearly to select risk~. 
and is an attractive combination policy providing a ten per cent in- 
crease up to fifty per cent of its face; for death from sunstroke, freezing, 
hydrophobia, gas or vapor, $2500; optional indemnities in lieu of weekly 
indemnity; surgical operations as per schedule; return of premiums 
with other indemnity, if paid annually; medical attendance up to $25; 
identification; insurance for beneficiary in one sum or as an annuity. 


—District Attorney Niemann of Nassau county, New York, after an 
investigation, has found nothing in the law to warrant the bringing of 
criminal proceedings against the New York and Long Island Traction 
Company in connection with the collision between a construction car 
and a trolley excursion car, between Freeport and Roosevelt, in which 
twenty-seven persons were injured. As no one has died, or is likelv to 
die, as a result of the accident, a charge of misdemeanor is the highest 
that can be made against the persons who may be found responsible for 
the collision. 


—Agency Changes: H. A. Roberts, formery special agent for the Hart- 
ford Steam Boiler in Texas, now assistant superintendent of agencies 
Casualty Company of America. Major C. Brown, appointed special agent 
at Columbus, Ohio, Fidelity and Casualty. W. L. Sherrill & Co., Chicago, 
appointed Illinois State agents for the accident department Metropolitan 
Plate Glass and Casualty. Howard N. Foss, former district agent for 
the Continental Casualty at Oklahoma City, has resigned to enter into 
partnership with J. A. Braniff & Co., general agents for the North 
American in Oklahoma. 


—The Knickerbocker Steamboat Company, owners of the General 
Slocum, which was burned recently with a loss of 1000 lives, have begun 
an action in admiralty, in which the court is asked to limit the liability 
of the company in the suits brought to recover damages to the value of 
the hulk after the disaster, and which is estimated will not exceed 
$5000. Even this is subject to heavy reduction after the salvage charges 
have been paid. The action is brought under the sections of the United 
States Revised Statutes which limit the contingent liability of the own- 
ers to the value of a vessel after it is wrecked, if proof can be sustained 
that the vessel was in a seaworthy condition when she started on her 
voyage. In opposing this action the claimants who have already entered 
suit will contcnd that the Slocum was in anything but a seaworthy con- 
dition when she started out. Should the petition of the steamboat com- 
pany be granted, as prayed for in the libel, the victims’ lives will be 
paid for at the rate of $5 each. 


—The City and County Accident Insurance Company, Limited, of Lon- 
don, England, is being organized. The nominal capital is to be £50,000, 
divided into 10,000 preference and 40,000 ordinary shares of £1 each, 
the present (first) issue to consist of 2500 six and one-half per cent 
preference and 7500 ordinary. Power is taken under the Memorandum 
of Association to transact all kinds of insurance and reinsurance busi- 
ness, except life assurance, but it is not at present intended to carry on 
such classes of business as employers’ liability, workmen’s compensation, 
third party, or cattle insurance, the principal branches contemplated 
being personal accident, sickness of all kinds, fidelity guarantee, and 
the insurance of contents of private residences against burglary and fire. 
A special feature will be a combined sickness and accident policy insur- 
ing against injury and illness of all kinds. Mr. Swan Parker’s services 
as manager are secured for a period of five years. The temporary offices 
are at College Hill Chambers, London, E. C. 





—The midsummer holiday number of The Century contains, among other 
things: “Visiting in Country Houses,” Eliot Gregory; “The Colossal Bridges 
of Utah,” W. W. Dyar; “The New Coney Island,” Albert Bigelow Paine; “What 
Do Animals Know?” John Burroughs; “Susan Clegg’s Cousin Marion,” Anne 
Warner; “Summer Splendor of the Chinese Court,” Minnie Norton Wood; 
“Russia in War-Time. II.,” Andrew D. White; “Pictures of the Louisiana 
Purchase Exposition,” Andre Castaigne; “The Youth of Washington,” S. Weir 
Mitchell; ‘““Not According to the Code,” a tale of the Southwest, Captain Thomas 
H. Wilson, U. S. A.; “The Old and Novel Sport of Archery,” A. B. Casselman. 
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NEWS OF THE WEEK. 
THE MIDDLE STATES. 


Middle States Life and Casualty Notes. 


—The Germania Life has re-entered Alabama. 











The State Life has been admitted to Illinois. 

James S. Carpenter has resigned as general agent of the Connecticut Mutual 
Life for Kentucky. 

—The Metropolitan Life is negotiating for the purchase of the Guaranty Loan 
building in Minneapolis. The price is stated to be $1,300,000. 

—During the first six months of 1904 the Northwestern Mutual wrote new 
business amounting to $44,063,020. On July 1 the assets aggregated $185,358,835. 

—The handsome building of the Security Mutual Life at Binghamton is 
rapidly nearing completion, and is expected to be ready for occupany on March 
L next. : 

—T. P. Larned, formerly superintendent of agents for the Provident Savings 
Life in the Middle West, has been appointed superintendent of agents for the 
Columbia Life at Cincinnati. 

—It is said that the Illinois Life withdrew from Kentucky because Insurance 
Commissioner Prewitt of that State demanded an examination of the com- 
pany at the hands of C. B. Bullock, actuary of the Kentucky Insurance De- 
partment. 

—The Washington Life has begun the publication of a monthly company paper, 
The Washington Herald. The first number appears for July, 1904. The work 
of Blair T. Scott, recently elected superintendent of agents, is very apparent 
throughout the publication. 

J. A. O'Shaughnessy, second vice-president and field manager of the Min- 
nesota Mutual Life, has been chosen first vice-president to succeed the late 
John B. Sanborn. He will retain the title of field manager. J. H. Mitchell 
of Winona was elected trustee to succeed Mr. Sanborn. The company has re- 
cently entered Oregon, Washington and Montana. 

At the recent annual meeting of the Northwestern Mutual Life, P. R. San- 
born, an assistant secretary, was elected third vice-president to succeed George 
C. Markham, advanced to second vice-presidency. New trustees elected to fill 
vacancies were F. W. Sivyer and George H. Benzenberg, Milwaukee; Mitchell 
Joannes, Green Bay; E. B. Butler, Chicago; M. H. Hotchkiss, Buffalo. 

—The quarterly bulletin of the Fidelity Mutual Life shows that the receipts 
for the quarter ending June 30, 1904, amounted to $919,843.33, as against $823,- 
561.65 for the same period of the preceding year. The excess of such receipts 
over disbursements amounted to $348,402.69. Total net excess receipts show an 
increase of twenty-five per cent. The death claims and payments to members 
show a decrease of two and a half per cent. The new business written amounted 
to $7,060,721, an increase for the quarter of ten per cent. The net ledger assets, 
exclusive of the non-ledger assets, June 30, 1904, amounted to $6,251,768.26, as 
against $5,908,365.57 at the beginning of the quarter. Insurance written was $12,- 
964,815, $1,232,885 in excess of what it was for the same period of the previous 
year. 

Middle States Fire Insurance Notes. 

Johnston Householder, a Swissvale (Pa.) local agent, died recently. 

Joseph Carpenter has been given an agency of the New York Underwriters 
Agency at Wheeling, W. Va. 

Passaic (N. J.) local agents object to the placing of insurance on school 
buildings through New York brokers. 

Joseph M. Byrne has secured the fire insurance of the Catholic Diocese of 
Newark, N. J., amounting to about $7,000,000. 

Because of the recent raise in rates at Paterson, the mayor of that town 
has rescinded plans for improving the fire department. 


In the anti-monopoly suit brought against the Newark Fire Insurance Ex- 
change by City Attorney MacLear, it was claimed on behalf of the Exchange 
that there was no interference with competition, and there was no restraint of 
trade, because fire insurance is not commerce. It is also claimed that the Ex- 
change is of benefit to the insured, and that similar organizations are permitted 
in anti-compact States. 





THE NEW ENGLAND FIELD. 





New England Life and Fire Insurance Notes. 

The Atlas of London has entered Vermont and New Hampshire, appoint- 
ing former agents of the Manchester in those States. 

Henry W. Phillips, secretary of the Massachusetts Mutual Life, has been 
elected vice-president to succeed the late Julius H. Appleton. 

C. P. McCoy, who for some time has been an independent adjuster of life 
insurance claims, with offices in New York city, has accepted the management 
of the claim and revision department for the Columbian National Life. 

—The Aftna Indemnity Company of Hartford has effected a settlement with 
the Groton and Stonington Company on account of the failure of the McAfee 
Company of Philadelphia, which was under bonds furnished by the Astna In- 
demnity, to complete the construction of the Groton and Stonington road last 
spring. 
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THE WEST. 





The Calumet Insurance Company Organizing. 

THE Calumet Insurance Company is the title chosen for a company 
which is now being organized at Chicago by Henry Fowler, State agent 
for the Home, and A. W. Haight, State agent for the Manchester. It will 
have $200,000 capital and an initial surplus of $300,000. Mr. Fowler will 
be secretary of the Calumet, and Mr. Haight will also occupy an official 
position, and the latter will be in charge of Eastern business at New 
York. It is anticipated that the Calumet will begin business January 1, 
1905, and that it will conduct an agency business in Illinois, Ohio, Iowa, 
Indiana, Michigan, Minesota, Wisconsin, Missouri and New York. 





Walter H. Sage is German American’s Western [anager. 
WALTER H. SAGE, assistant manager of the Western department of the 
German-American of New York at Chicago, has been chosen to succeed 
the late Eugene Cary as manager. He has been identified with the 
German-American for many years, successively as special agent, second 
assistant manager and assistant manager, and had previously had ex- 
perience as local agent and adjuster. His choice to succeed Judge Cary 
is well deserved. 

John C. Ingram and W. L. Lerch have been appointed, respectively, as 
assistant manager and second assistant manager. Mr. Ingram has done 
excellent work for the German-American as Indiana special agent, and 
Mr. Lerch has rendered the company first-class service as chief clerk of 
the department. 





Western Life and Casualty Notes. 
—The Mutual Life of Illinois has re-entered Oklahoma. 
—H. L. Remmel, manager of the Mutual Life of New York at Little Rock, 
Arkansas, was the member from that State of the notification committee which 
recently informed President Roosevelt of his nomination for that high office. 


With the Western Fire Underwriters. 

~—A mutual is being organized at Argos, Ind. 

—A local fire insurance company may be formed shortly at Quincy, III. 

~The Underwriters Laboratories at Chicago will soon secure more commodious 
quarters. 

—Large Cities Inspector S. A. Barclay of the Delaware and the Reliance has 
resigned. 

—Michigan licenses are asked for by the Armenia of Pittsburg and the Svea 
of Gothenburg. 

—The Hamilton Fire of New York is about to apply for admission to several 
Vestern States. 

—R. E. Gooch, secretary of the Western Reserve of Cleveland, has joined the 
Western Union. 

—The United Underwriters Agency of Chicago is about to open up in Mis- 
souri and Tennessee. 

—Geo. W. Reynolds, Illinois and Iowa special agent for the Westchester, 
died recently at Berwyn, III. 

—The semi-annual statement of the Indianapolis Fire shows $498,881 of assets 
and a net surplus of $99,012. 

—A. R. Witham succeeds K. F. Benndorf & Co. as agent for the New York 
Underwriters Agency at Cincinnati. 

—The Farmers Mutual Fire of Menominee, Delta and Schoolcraft counties, 
Michigan, located at Manistique, has been declared insolvent. 

—A receiver is reported to have been appointed for the National of Dover, 
Del., whose real headquarters have lately been at Guthrie, Okla. 

Receiver D. J. Gillam of the Michigan Mutual Fire of Lansing wants to be 
discharged. There are $395 of assets, with claims aggregating $5484. 

—Lester Cabe, formerly with the Insurance Survey Bureau of Chicago, be- 
comes Western special agent for the Northwestern Uuderwriters. 

—At Indianapolis the Marion Trust Company gets the sole agency of the Phe- 
nix of Brooklyn, and Dyer & Rassmann that of the National of Hartford. 

A. L. Chase has been appointed receiver for the Lincoln Mutual Fire of 
Lincoln, Neb., and will sue delinquent policyholders to collect assessments, 

W. N. Cowell of Kenosha, Wis., president of the Wisconsin Agency Com- 
pany, has been arrested after an investigation by the postal authorities. 

Post office department officials are endeavoring to secure sufficient evidence 
to procure fraud orders against a number of Chicago’s Lloyds associations. 

—The Michigan fire and marine shows assets as of July 1, amounting to 
$994,307, with a net surplus of $194,349, a gain in surplus of about $14,000 since 
January 1. 

—The operations of Geo. E. Robins, who is said to be running the United 
Fire Underwriters of Chicago, are reported to be under investigation by the 
police. 

The Western Union will hold its annual meeting, beginning on September 
21, at the Hotel Frontenac, Round Island. The committee on order of business 








Ca Sa eae od 











} 





















“— 


re 


inc To I 





ac 


Di. ee i oO 





“Sign 













August 4, 1904] 


comprises H. C. Eddy, O. H. Barry, C. D. Dunlop, W. J. Littlejohn, Marshall 
& McElhone, A. J. Harding and W. N. Kremer. 

—Edwin E. Wells, previously special agent for the Traders of Chicago, has 
been appointed State agent for the New York Underwriters Agency for Colo- 
rado, Wyoming and New Mexico. 

—The board companies have determined to uphold tariff rates at South Bend, 
Ind., despite the war-like attitude of the Northwestern National, which com- 
pany has appointed James Stewart, formerly of the Ohio Farmers, as its local 
agent. 





THE SOUTH. 


Southern Life, Fire and Casualty Notes, 

—The Atlas of London has re-entered Tennessee. 

—E, G. siebels of Columbia, S. C., has gone to Europe. 

—An insurance club is being talked of at Richmond, Va. 

—The Atlanta Home will soon enter South Carolina and Florida. 

—The Jefferson Mutual Fire of Pine Bluff, Ark., failed last week. 

—Thos. J. Humphreys has joined the firm of T. S. Dugan & Co., at Louisville, 
Ky. 

—The organization of the proposed Druggists Mutual in Kentucky has been 
abandoned. 

—Improvements in the water mains at Charleston, S. C., are being considered 
by the city council, ~ 

—Wm. King of Nashville gets the special agency of the Providence-Washington 
for Kentucky and Tennessee. 

—The Suwanee of Lake City, Fla, has recently entered Alabama, and, it is 
reported, will soon enter Georgia. 

—The increased Yazoo-Mississippi Delta tax will be paid by companies under 
protest, pending efforts to secure a reduction. 

—The Life Insurance Company of Virginia has entered Georgia. B. Lewis 
Surwell will be the company’s superintendent. 

—Special Agent A. A. Wilcox of Louisville, who represented the Georgia 
Home in Kentucky and Tennessee, has resigned. 

-—The Atlas of London has entered Alabama and the Carolinas, and will be 
represented by former Manchester agents in those States. 

—It is understood that the Travelers Fire of Pine ‘Bluff, Ark., will be ready 
for business by October 1, with $50,000 paid in capital. 

—Charters of the Mercantile Mutual and the Oceanic Mutual of Waco, 
Tex., have been declared forfeited, owing to failure to comply with law. 


—A. W. Borie leaves the secretaryship of the Lexington (Ky.) board to be- 
come rating commissioner of the Kentucky and Tennessee Fire Underwriters 
Association. 


—A consequence of the rate war at San Antonio, Tex., and the subsequent 
alleged agreement among agents to cease “throat-cutting,’”’ is an inquiry by 
Attorney-General Bell in an endeavor to ascertain whether the anti-trust law 
has been violated. 


—The Bankers and Underwriters Fire-Marine is a new company at Houston, 
‘Tex. Its capital stock is $200,000, and its directors are L. C. Wise, Abilene; 
Kk. L. Angier, Huntsville; J. H. Tennant, W. F. Baldridge, A. H. H. Tolar 
and W. W. Anderson, Houston. 


-Captain D. E. Grove, general agent for the Hartford Fire in Texas, and 
W. B. Hays, assistant general agent, have resigned, and John B. Hereford, 
previously State agent for the Liverpool and London and Globe, has been ap- 
pointed general agent for Texas, with headquarters at Dallas. 








MISCELLANEOUS. 





Massachusetts State Report, Part Il. 


THE annual observations of Commissioner Cutting of Massachusetts on 
subjects connected with Part II. of his annual report, are restricted 
mainly to three subjects, the Boston Mutual Life Insurance Company, 
the Prudential Insurance Company and the fraternal situation. The un- 
fortunate action of certain ex-officers of the Boston Mutual Life in 
padding the 1902 statement of that company is reviewed at length, justice 
having been finally attained by the resignation of the officers implicated 
and the imposition of a fine of $500 imposed upon each of them and upon 
the company by the court. Nothing new is brought out in the statement 
concerning the Prudential-Fidelity Trust merger, and the company is 
now transacting business in Massachusetts under a covenant that at no 
time while the Prudential remains in the above State shall its total 
financial interests of all kinds in any institution exceed fifty per cent of 
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the net surplus of the company, as determined by the Massachusetts In- 
surance Commissioner. 

Mr. Cutting reviews at length the attempts at framing and passing a 
bill which will at least provide for a minimum of premium rates for new 
fraternals. It is very clearly shown that the fraternals themselves 
adopted legislation on the subject several years before the insurance 
commissioners appointed a committee along the same lines. It is hoped 
by all friends of sound life insurance that the fraternals and the insur- 
ance commissioners may be able to frame a bill satisfactory to both 
parties before the next convention of the latter body at Indianapolis. 

The Commissioner strongly criticises the recently enacted law in New 
Jersey, compelling the insurance commissioners of other States to accept 
the assets and liabilities of New Jersey companies as computed by the 
Insurance Commissioner of that State, or suffer the possible disbarment 
from New Jersey of all companies whose home offices are in the State or 
States offending the above Commissioner. Mr. Cutting shows that this 
law could result in great injury both to New Jersey companies and those 
of other States transacting business in New Jersey. 





Death of Robert E. Pattison. 

ROBERT EMORY PATTISON, twice Democratic Governor of Pennsylvania, 
president of the Security Trust and Life Insurance Company and director 
or officer in various financial institutions, died at Overbrook, Pa., on 
August 1. Mr. Pattison’s health had been failing for several years, and 
his death finally resulted from pneumonia. Mr. Pattison, eminent as a 
lawyer and in politics, was the son of the Rev. Dr. Robert H. Pattison of 
the Methodist Episcopal Church, and was born on December 8, 1850, at 
Quantico, Md. He was educated at Philadelphia, where he studied law, 
after delivering the valedictory address at the High School, in the office 
of Gen. Lewis C. Cassidy. Admitted to the bar three years later, he 
practiced his profession until 1875, when he appeared in politics, using 
his influence to obtain for Henry S. Hagert the nomination for Clerk of 
the Quarter Sessions. He came into prominence as a politician, ardent in 
the cause of decent government, in 1877, when he was eletced Controller 
of Philadelphia by a majority of 10,762 over the Republican candidate, 
J. W. Sayre. His administration of the office was of such a character 
that when, in 1880, Philadelphia gave Gen. Garfield a majority of 20,883, 
Mr. Pattison was re-elected Controller by one of 13,593. His popuiarity 
was shown in 1882 when he became Governor of the Commonwealth—the 
youngest ever taking the office—defeating the Cameron candidate, Gen. 
James A. Beaver. He was again elected Governor in 1890, defeating the 
Republican candidate, Senator George W. Delamater. 

When Mr. Pattison retired from service at Harrisburg the second time, 
a leading Republican newspaper of Philadelphia said of him: 

The people admire a man of brains, and they are quick to recognize an 
honest official. Governor Pattison fills the measure\of these qualifica- 
tions. He will be heard from in the future. 

Governor Pattison, after his first term as Chief Executive of the State, 
was asked to become First Auditor of the Treasury by President Cleve- 
land, but declined. He was appointed a member of the Pacific Railway 
investigation committee, and held offices of trust in several financial in- 
stitutions. He was spoken of as a candidate for the Presidency during 
several campaigns, and recently at St. Louis, where his ill health forbade 
the consideration of his name. 

At the close of his second term as Governor of Pennsylvania, Mr. 
Pattison was elected president of the Security Trust and Life Insurance 
Company, an office he has administered ever since with conspicuous 
fidelity. He is survived by his wife, who is the daughter of Edwin A. 
Smith of Philadelphia, and by three children. 





Gain and Loss Exhibit for 1903. 
THE Insurance Department of Connecticut, which was responsible for 
the introduction of the gain and loss exhibit nine years ago, abandoned 
the publication of the same in the annual reports covering the years 1902 
and 1903. The two States of Minnesota and Wisconsin, however, still 
continue to require this valuable exhibit from all companies transacting 
business in either of those States, and the statistics presented herewith 
were compiled from the statements returned to the Insurance Commis- 
sioner of Wisconsin for companies licensed in that State, and from re- 
turns to the Minnesota Department for all other companies, with one 
exception. 

The objection made to practically all statistics dealing with insurance 
companies, namely, that the results presented do not, and can not, take 
account of certain details of administration or differences in policy forms, 
rates, values, etc., is to a limited degree valid. It may be stated, how- 
ever, that no important basis of comparison between companies is less 
open to this objection than the gain and loss exhibit. This table has 
been severely criticised by different companies, and the National Con- 
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GAIN AND Loss EXHIBIT FOR 1903. 
BANKERS | ° ConnEc- | Connec- | ConsEr- Des 
ETNA CANADA | CENTRAL > EquitTaB_e,|EQuitTaBLE,| FIDELITY 
DIRS SOF RNG oven wccveweenenences IFE, : TICUT TICUT VATIVE MoinEs 7 
Lire. aw Viowx. Lire. lowa. Gaeeats MUTUAL. con foe New York Iowa. Mutua. 
Divisible Surplus at Beginning of Year............... $3,393,130 | $239,018 | $850,438 $52,197 | $259,740 | $6,379,992 | $301,222 | $145,794 |$73,841,679 | $410,824 $629,682 
Loading Earned on Premiums and Annuities..........- 1,701,084 225,985 486, 57,494 118,029 | 1,025,563 281,714 250, 14,562,640 186,675 1,112,015 
Insurance Expenses Incurred,........--------.-------- 1,789,469 267,666 775,496 75,076 # 869,651 359, 215,535 | 14,081,741 182,320 ,092,7 
Percentage of Insurance Expenses to Loading. -...- 105.18 118.45 159,27 .60 176.92 84.76 127.76 .U3 96.70 97.64 
Net Investment Earnings, Including Interest and Profit 
and Loss. Less Investment Expenses.........-.- (a)| 2,673,346 42,428 | 1,183,645 9, 122,151 | 2,252,568 58,685 24,798 | 13,648,177 161,205 232,996 
Interest Required to Maintain Reserve............-- (b)| 2,240,188 38,613 836,031 6,121 165,677 | 2,112,788 37,675 24,795 | 10,829,038 116,517 190,078 
ee | aa 119.32 109.90 135.65 147,19 73.75 06.62 142 50 100.00 126.05 138,36 122.56 
Mapemell Dire Oth. oo cos onsen cones soeccnccen 2,471,163 286,672 | 1,071,920 38,413 F 2,421,420 195, 254,539 | 15,317,811 160,944 1,377,270 
Bicteee) DiGe WA CRRIG anionic ogee cncennnsncensecneces ,621, 281,233 782,394 12,858 142,139 | 1,940,009 113,701 154,224 | 13,765,474 x 7 B52 
Percentage of Actual to Expected Mortality....... 6 98 08 72.99 33.49 64.16 80.14 58.14 60,60 89.89 
Reserves and Div’ds. Released by Surrender and Lapse 848,555 33,669 195,897 2,498 78,619 644,285 117,209 45,899 | 8,914,822 44,533 154,557 
Surrender and Lapse Values Allowed............-.---- 674,064 26,068 99,324 199 53,164 581,394 91,174 26,579 | 7,434,119 24,542 122,429 
Perct. of Reserves Ret’d on Surrenders and Lapses| 79 48 77.44 50.71 67, 90.34 78 58.55 83. 55.11 79.18 
iia as Te TIO Bios cece cs cccccciesese dened secanuxs Be | cesececs 5 dl ee hc 2S er MEEOET “cucsuces’h sacecess IE  ReceSees 
is Ns OE CIN ot nana nknceneesceicanmeskeal “aoecckas Fi McSEOEES TL “uhacawe’ 2,174 yi ene ~ 11,191 MD assecawe Nl encecinas 246 
Source of Net Gains or Losses— 
Gain or Lom from SOaing..... 0 caccecn55es5scue.ee. x —41,681 | —288,546 —17,582 —90,819 155,912 —78,185 34,999 480,899 4,355 19, 
Gain or Loss from Mortality...................----.. 849,910 5,439 289,526 25,555 79,406 481,411 81,943 100,315 | 1,552,337 66,875 439,718 
Gain or Loss from Surrendered and Lapsed Policies. . 174,491 7,601 96,573 1,299 25,455 891 0385 18,820 | 1,480,703 19,99) %! 
Gain or Loss from Surplus Interest..........-.-..-.- 433,1 8.815 297,614 2,888 —43,526 780 16,010 8] 2,819,139 a 42,918 
Gain or Loss from Other Sources...-...-..----.2-c00] . ss-sese0 he 22,826 —7,889 17,172 —11,191 SOO! scccaqcex | - endoagas — 
Total Realized Gain. .........-..-.+------------------ 1,369,174 —23,147 395,167 34,986 —-37,373 857,166 34,612 68,844 | 6,333,078 135,909 533,748 
Increase or Decrease in Market Values.......-.......-. —283,810 —26,568 | —239,256 eee! 89,282 | —769,020 | .....-.. saghcpee | EO | askwanas —15,016 
Surplus Earned During the Year.......... ARCREINS 085,364 | —49:715 | 155.911 986 51,909 88:146 $4,612 68,844 | 3'282'398 | 135,909 518,732 
Surplus Applied During the Year.,......-..--------.-- 187 25,827 66,480 cubpuswe 29,092 | 1,838,325 78 33,500 | 5,538,262 200,699 830,352 
RNS 00 UDR nie screws ccccccnece cus ie 78,502 2,000 12,000 | _ .-.-...-.- 18,000 | .....-.. 7,000 7000 | sanecase 
ee eae eee ee —103,573 —75,542 10,829 32,986 10.817 |—1,750,179 16,534 35,344 |—2,262,864 —71,790 188,380 
Divisible Surplus at End of Year........-.....---.---- 289,557 163,471 861,367 85,183 270,557 | 4,629,813 317,756 181,188 | 71,578,815 338,534 818,062 
MANHAT- Massa- 
GerRManlia | HARTFORD Home MicuiGAan |Minnesota| Mutuat | Mutuat, | NATIONAL,| NATIONAL, 
NAME OF COMPANY.........-------++-+-++- Lire. Lire LiFE idacad CHUSETTS | Muruat. | MuTuAL. | Benerit. |New York.| U.S. A. | VERMONT. 
Lire MUTUAL 
Divisible Surplus at Beginning of Year ......--....-.--| $2,618,904 | $418,550 | $1,312,703 | $1,756,070 | $2,586,400 | $154,270 | $466.688 | $6,630,071 |$68,139,223 $53,391 | $2,571,215 
Loading Earned on Premiums and Annuities... .......- 974,628 581,929 592,282 625. 1,523,000 352,070 133,380 | 2,623,367 | 13,232,104 450,020 966 693 
Insurance Expenses Incurred..-..- wee eee wenn een enone 1,091 238 653,280 765,281 855,617 179,628 431,558 7.417 | 2,150,052 | 14,641,421 768,035 1,200,908 
Percentage of Insurance Expenses to Loading...-.. 111.95 112 38 129, 136. 77.46 122,58 v. 81. 110.65 170.69 124,25 
Net Investment Earnings, Including Interest and Profit 
and Loss. Less Investment Expenses..-...-.----- a)| 1,268,089 98,566 577,874 .868 | 1,210,683 360,740 75,204 | 3,521,953 | 14,576,431 102,261 1,129,722 
Interest Required to Maintain Reserve.......--...- (b)} 1,068, 22,141 528,555 631,904 | 1,146,000 309,217 54,032 094, 12,650,350 98,889 957,533 
PmONN OF TR) BD (Oke ss oc eccsceccccssaun-ccescs 119.18 445.50 109.22 110. 105.67 py 139.19 113. 115.27 103.45 118,02 
eee DEEN ONES oo os pcberecixcpwcneccacees 906 1,580,789 717,445 861,091 | 1,778,000 318,559 285,264 | 4,912,109 | 16,926,052 253,062 1,363,706 
ares ie PE vain is sec oc cemccnensncc enter 670,178 | 1,598,106 516,353 650,555 | 1,143,266 .03 204,885 | 3,873,426 | 13,653,813 189,289 823, 
Percentage of Actual to Expected Mortality ..-.... 73.97 01.08 71.98 75.55 64.29 71.82 78.85 80.63 74,80 €0.42 
Reserves and Div’ds. Released by Surrender and Lapse 496,074 123,482 314,941 406,020 703,510 299,582 53,709 | 1,674,955 | 5,737,919 153,702 681,439 
Surrender and Lapse Values Allowed........-..--.--.- 335,200 6,532 151,932 286,520 597,197 189,028 47,282 | 1,483,006 | 3,963,061 80,930 571,719 
Perct. of Reserves Ret’d on Surrenders and Lapses. 67.57 5.29 48.25 70.57 84.90 90.17 88.05 88.54 9. 52.65 83.90 
eis Basis Te CR sco cisekccasiowcconcescal ~ gegen] sadcewcen acstades $2,837 De) -cerueouerd) ipceeeees f) -ceaadocall Masacmes [ cocapaeewe| -ekustiiwa 
ee a GEOL ccceecce |) “saceccec | “oomeeeas, tf eubaaeee 6,436 ME TS ceececaa fF  Sneuecse GSI; ......-. 
Source of Net Gains or Losses— 
ne Or EOE OI BI, 0 Scececcccccvecesvesensn —116,610 —-71,351 | —172,999 | —230,458 343.372 —79,488 | —104,037 473,315 |—1,409,317 | 818,015 —234,215 
Gala or Tom Hom BROAIty. . ..02.02-05cccecesc-ccsce 005 —17,317 201,092 210 536 634,734 12,7 80,379 | 1,088,688 | 3,272,289 68,773 0, 
Gain or Loss from Surrendered and Lapsed Policies, . 160,874 116,950 163,009 119,500 106,313 20,554 6,427 191.949 | 1,774,858 72,772 109,720 
Gain or Loss from Surplus Interest............-.---. 462 76, 48,819 64,964 64,683 51,523 21,172 ,266 | 1,926,081 3,372 172,189 
Gain or Loss from Other Sources.......-..---------- Be ae ened 82,837 8,925 —6,436 eS toe, Reems Ih) en: a Se, 
TOME DIO 5. creccicccrecicbesiccanesccccncd 477 286 104,707 239,921 197,279 | 1,158,027 109,922 —31,870 | 2,131,213 | 5,563,861 | —184,427 587,798 
Increase or Decrease in Market Values .......-.-.-..-- —68 456 —16,833 | —180,247 | —108,747 | --228,111 --4,396 911,477 | —272,767 |--8,723,179 330,314 —103,706 
Surplus Earned During the Vear...............-..--.- 408,820 87,874 59,674 93,632 929,916 105,526 --43,347 | 1,858,446 |—3,159,318 145,887 484,087 
Surplus Applied During the Year...........--..-....- 462,483 73,675 230.607 79,372 886,331 30,716 197,429 | 1,841,766 | 2,985,061 478 148,049 
SORSRRs bo GONOIENNS, 3 cosccnicn cone ssvsneccsewane 24,000 40,000 15,000 16,000 | -....-.- th ES SOT MARCEL eee ee me ele 
ee a ee —77 653 —-25,801 | --185,933 —1,740 43,585 49,810 | --240,776 16,680 |—6,144,379 145,414 341,038 
Divisible Surplus at End of Year............---------- 2,541,251 387,749 | 1,126,770 | 1,754,330 | 2,629,985 204,080 225,912 | 6,646,751 | 61,994,844 4 2,912,251 
Nortu- PROVIDENT Security | SEcuRITY . 
New’ |New York PaciFic Penn PHNIXx i PROVIDENT aac STATE 
NAME OF COMPANY.............------+--+ ENGLAND. Lire. on Mutua. | Mutuac. | MuTvat. —— SAVINGS. Md +s T gy Lire. 
Divisible Surplus at Beginning of Year...............- $3,504,606 | *___..... $5,477,631 $317,928 | $2,962,017 $705,149 | $6,317,764 $582,628 $568,855 $4,353 $350,786 
Loading Earned on Premiums and Annuities. .........- 1,135,592 | 16,830,852 | 5,834,403 626,844 | 2,945,327 600,015 1,151,263 | 1,253,715 463,631 211,482 645,273 
Insurance Expenses Incurred..........-... --cc-ccece- 1,102,745 | 17,148,039 |. 4,467,134 625,498 | 2,323,588 741,554 | 1,264,890 | 1,357,306 635,108 255,791 710,717 
Percentage of Insurance Expenses to Loading...... 96.12 101.90 76.55 99.80 78.92 128.59 109.90 108.22 137.00 120.95 110.15 
Net Investment Earnings, Including Interest and Profit 
and Loss, Less Investment Expenses............. (a)| 1,418,324 | 14,081,598 | 6,875,185 279,716 | 2,397,916 8,097 | 2,227,543 , 562 44,981 60,957 78,157 
Interest Required to Maintain Reserve........... -(b)} 1,269,957 | 11,120,311 | 5,146,998 199,080 | 2,167,720 612,863 | 1,723,647 219,188 32,435 45,629 52,711 
Pescentans Of Gi) SOU) oon cccswcecwns cc wesc ncnens 111.65 126.18 128.85 140.55 110.62 126.95 29,24 146.35 138.66 133.60 148.25 
Expected Mortality Cost..........-...-002----.2------ 1,644,931 | 17,814,288 | 6,299,957 413,852 | 3,212,808 838,029 | 1,578,442 | 1,419,376 514,581 322,068 418,171 
pS | eee ees 1,223,700 | 13,206,898 | 4,174,581 261,491 | 2,112,041 647,003 989,368 | 1,229,320 364,746 320,400 260, 
Percentage of Actual to Expected Mortality ._....- 74.40 74.18 66.27 63.18 65.74 77.20 62.70 86.62 70.87 99.47 63.02 
Reserves and Div’ds Released by Surrender and Lapse. 781.018 | 11,147,603 | 3,414,145 148,493 | 1,061,591 840,603 622,527 285 861 61,619 116, 48,314 
Surrender and Lapse Values Allowed._.............--- 682, 647,841 | 2,975,073 145,978 882,464 256,787 571,104 248,429 22,172 46,159 80,97 
Perct. of Reserves Ret’d on Surrenders and Lapses. 87.40 56 87.15 31 83.10 75.40 91.76 86.88 .98 78 167.65 
Ce NE igo a cckccdice wcecwseiecdec dD <ictuce | socked «<eceennc ae (Pee, Mamet ea Mugen ee mee Reel caaueasats ft “vomkececcl: | SceSdexe 
SE i ccc ncknamienebaanall -onbonabn 26.999 | ........ | a 3,256 WOM “cucieuca l Sosdaseed W “cebeeeeth ~Cceueeuce 
Source of Net Gains or Losses— 
Gate 0F Lert Wem TAMIR, «occ cictcccssccsicscnses 32,847 | --317,187 | 1,367,269 1,346 621, —141, —113,627 | —103,591 | —171,477 —44,309 —65,444 
eis OF 1000 THOR DACTERY,. «0 onic wacccnsccancecwnce 421,231 | 4,607,390 | 2,125,376 152,36) | 1,100,767 191,026 589,074 190, 149,835 1,668 152,821 
Gain or Loss from Surrendered and Lapsed Policies, . ,385 | 2,499,762 439,072 2,515 179,127 83,816 51,423 37, 39,447 69,850 —82,656 
Gain or Loss from Surplus Interest.............-...- 148,867 | 2,911,287 | 1,228,187 80,686 ,18 165,234 8 101,374 12,546 15,328 25,446 
Gate Or Lens Sromk Oar Bonnets... ccc eccncccicel coxcucce —26,999 | ........ —5.028 | ........ —3, —10,465 SU Sewer Ss —weeeeeere | jogo tees 
so LL eee ere 700,880 | 9,674,253 | 5,159,904 231,880 | 2,131,820 295,281 | 1,020,301 7,663 80,351 42,537 80,167 
Increase or Decrease in Market Values........--...-.-- 417,879 |—+8616,245 | 77,187 | —46,816 1414 | —18,249) —874,624 | —39,677| —2,907 Sasa 
Surplus Earned During the Year..........--.-......-. 283,451 | 3,058,008 | 5,082,767 185,064 | 1,752,406 082 145,677 187,986 27,444 43,859 80,167 
Surplus Applied During the Year..............-.-...- 573,453 | 3,058,008 +945, 135,378 | 1,445,756 271,477 827,821 140,950 I) cucecoss 40,376 
NON TE HN Ae) ee SOE. Desh ae Mes. Stoo. penceenni | segnancs ls A er ey ieee er, ere a 
ON NS IIE LITE EEE EEE AAI ae pry 4 Lies 137,183 14,691 306, 10,555 | —682,144 40,064 22,859 3,859 89,79: 
Divisible Surplus at End of Year..............-...--.. 8,214, , ASS 5,614,764 332,619 | 3,268,667 715,704 | 5,635,620 622,692 591,714 48,212 390,577 












































The minus sign (—) indicates a loss or decrease in such item. 


* In the Gain and Loss Exhibits as given in the Minnesota report this ey does not take credit for an 
t Company does not take credit for excess of 


surplus.” Its excess of funds over statutory requirements at the beginning of 1903 was $50,034 119 and $47,105,047 at the close of the year. 
market values over book values. 
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Ex-Governor of Pennsylvania and President of the Security Trust 
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GAIN AND Loss EXHIBIT FOR 1903.—Continued. 




















































































































INDUSTRIAL COMPANIES. 
Totals, 
STATE Trav- Union Union | UNITED |WasHING- . 
NAME OF COMPANY. ....0..----000-- 00-0002 Mutuat, | ELers. |CenTRAL. | MuTuat. | STATES. TON. pee Joun Metro- | Prupen- Laer 
P "| HANcOcK.| POLITAN TIAL, Companies. 
Divisible Surplus at Beginning of Year...-.------------ $2,384,875 | $1,451,017 |$4,947,780 | $661,570 7, 149 | $611,099 |$204,208,901 | $2,750,918 | $8,363 24 | 7,521,406 | $18,635,448 
Loading Earned on Premiums and Annuities..--...-.... 848,479 882,995 | 1,204,426 492,572 104 644,360 | 77,756,648] 5,266,980 18315, 363 | 15,274,570 | 38,857,413 
Insurance Expenses Incurred_......-------------------- 823,014 792,666 | 1,341,680 648,464 3a 471 948,774 | 79,614,360] 4,714,529 | 16,866,808 | 14,315,543 | 35,896,880 
Percentage of Insurance Expenses to Loading. .....- 97.00 207.00 111.39 131.65 126.65 127.27 102.39 89.52 8 92.38 
Net Investment Earnings, Including Interest and Profit 
and Loss, Less Investment Expenses..--.------.--- (a) | 1,019,967 | 1,871,412 | 2,026,847 343,347 357,713 715,782 | 77,820,003] 1,070,989 | 3,739,679 | 2,465,203 7,275,871 
Interest Required to Maintain Reserve. - -(b) 793,077 | 1.074,592 | 1,205,034 362,170 372,820 670,169 | 64,221,816 1,192} 3,332,185 | 2,091,937 6,245,264 
Percentage of (a) to (b) 128.62 127.52 168.21 94.78 95.94 106.80 121.19 30.43 12.35 17.82 116.50 
y Expected Mortality Cost... 1,028,947 | 1,275,087 | 1,829,469 595,240 463,258 645,627 | 94,152,571] 3,761,989 | 10,195,906 | 7,589,557 | 21,547,452 
A Actual Net Mortality. .....c000c<ncssseeasaceas = 819,282 | 1,050,749 | 1,061,444 400,154 391,650 580,826 | 72,580,946] 3,340,214 | 11,273,986 | 8,932,458 | 23,546,658 
Percentage of Actual to Expected Mortality 79.62 _ 82.44 58.02 7.23 84.54 89.96 77.08 88.79 1 117.68 109.28 
Reserves and Dividends Released oy? Surrenderand Lapse 460,359 622,530 605,529 228.410 374,190 433,845 | 42,388,022 458,981 | 3,204,816 | 3,147,410 6,811,207 
Surrender and Lapse Values Allowed_....--..---------- 391,134 306,798 520.977 138,876 199,359 221,368 | 33,184,585 77,700 \ 882,690 | 2,146,027 
Perct. of Reserves Returned on Surrenders and Lapses 84.94 49.29 86.04 60,82 53.29 51.03 78.28 82.28 2 28.06 1.51 
Ceertten froma ON ae Nee: 32. ooccncdedewssesadaesenece | wcecosen JE) «ccadgan pee Waal Meceeeeell aseussea'h |) aoadoues SERRE essicanas | -Sancosea 
Debits to Uther Items, . .... -..- ccccccncsccseccccesase= | s--c00-- GMD 220. wena po” S es 29,724 | ay eee 
Source of Net Gains or Losses— 
Gain or Loss from Loading. .....--------------------- 25,465 | —409,671 | —137,254 | —155,892 | —112,367 | —304,414 | —1,857,712 552,451 | 1,449,055 959,027 | 2,960,533 
Gain or Loss from Mortality... .....-------.----------- 209,665 224,338 768,025 195,086 71,608 64,801 | 21,565,296 421,775 |—1,078,080 | —1,342,901 | —1,969,206 
Gain or Loss from Surrerdered and Lapsed Policies- .- 69,225 315,732 34,552 89,534 174,831 212,477 $203,437 81,281.| 2,319,179 | 2,264,720 4,665,180 
Gain or Loss from Surplus Interest _-....-..-.---.---- 226,890 296,820 821813 —18,823 | —15,107 45,613 | 13,597,187 249,797 407,544 373,266 1,030,607 
Ganz or Loss front Other Sources..........c-s0cc-c5es | o22sc0- —813 | ...-.... —7,244| -..-.--- —WRIS) —IRL ITO) .cccccne | ncncccne | secneece | sacceces 
SIR. ohesidcicetn 531,245 | 426,906 | 1,537,136 | 102,661| 118,965| —11,247| 42,356,629] 1,305,304| 3,007,698 | 2,254,112) 6,657,114 
Increase or Decrease in Market Values.......----------- —228,729 | —458,728 8 654 | —-135,210 10.198 79,509 |—22,868,105 | —156,258 |—2.014,349 | —810,837 | —2,981,444 
Surplus Earned During the Year_.....-..------.------- 302,516 | —31,822 | 1,545,790 —32) 549 129,163 68,262 | 19,488,524] 1,149,046 | 1,083,349 | 1,443,275 3,675,670 
Surplus Applied During the Year ........-.--.-----.--- GIRS} .....:-- 568.596 78,823 106,431 156,451 | 28,841,407 890,905 614,600 571.283 2,076,788 
Dhiwitiendle 06: SROCKMOMIOES: <.o55 5 asc cncecccusccccwewace | | sccwencc 76,573 Oe} ........ 30,800 8,750 Co ) 140,000 200, 340,000 
Niteate il SUN GMNS 2 oon ee acacia nkansanccasoueeea —211,393 | —108,395 977,194 | —106,372 —8,068 | —96 939 | —9,959,230 258,141 328,749 671,992 | 1,258,882 
Divisible Surplus at End of Year.........-------------- 2.173.482 | 1,842}622 | 5,924,974 | 555,198] 147,081 | 514,160 | 194/249,671] 3,009,059 | 8,691,873 | 8,193,398 | 19,894,330 
) 
PERCENTAGES OF GAIN AND Loss EXHIBIT For NINE YEARS. 
PERCENTAGE OF INSURANCE EXPENSE TO LOADING. 
COMPANIES, | Re he ear Ler a Sa eees 
1895.* | 1896.* | 1897.* | 1897.+ | 1898.* | 1898.+ | 1899.* | 1899.+ | 1900.* | 1900.¢ | 1901.* | 1901.+ | 1902.* | | 1002. + | 1908. * 
—. pee ree) oa ee | Sa 
TN NG ao can ace ge tet eae ae Sateen cadaNnonsuasamead 99.40 | 119.19 | 104.74 | 101.91 | 107.78 | 105.21 | 112.99 7 29 | 125. 18 | 116.20 | 114.08 107.49 | 118.73 112.15 | 1111.38 105.18 
I ciirieiciasssenhaeipiinse 5.0. %,<ub vel ovvesataeines 108.67 | 106.60| 99.94] 95.62 | 100.77| 94.29] 99.88! 90.93| 98.49| 90.27] 96.15 85.24; ....| ..) ----] 7 
Canada mete eee nnn nen een eee eee eee en eee enn eens 133.27 73.02 | 94.98] 80.74 | 104.03 | 89.49 | 118.89 | 101.72 | 139.85 | 122.06 | 118.73 | 103.52 | 165.57 | 146.42 | 178.05 | 159 o7 
Connecticut Gemeralecc <<< 0c ooo. 225-2 osccnnsa2sqs-s-esee ---- | 262.11 | 224.10 | 208.43 | 223.72 | 209.93 | 241.77 | 216.41 | 244.84 | 223.05 | 221.51 | 202.14 | 175.54 | 162.40 189.04 | 176 99 
Commectieut DRGttalr sn s6 <6 dco nosso scccenneaaaees 109.73 | 99.38 | 123.57} 68.07 | 130.97} 71.46 | 132.92 | 84.81 | 138.38} 88.20 | 138.71} 88.61 | 184.88 | 87, 9 | 138.50 | 84°76 
Wes Moles Elles oa << << ac conn wa vate aca veonscnwndsoum 9 Se ae Pee eee a ee ee eT! eee em Ree by | | 97.84 | | 86.86 | 86.03 
RG OIeAD ew NCW MOE Mec o- cocigdcacewecsen =2 60 wacu--anaaaann 94.70 | 94.63) 91.34) 82.24] 93.81 | 85.49 | 104.22/ 94.91 | 90. 82.83 | 94.61 | 83.28] 99.47 | 92.11 | 104.12] 9679 
MONON OR LOMB rec cocecccsnccewancndess. <cavanuces 181.7 176.68 | 148.20 | 144.61 | 163.37 | 156.56 | 155.84 | 151.68 | 137.19 | 183.58 | 137.59 | 136.00 | 114. 52 | | 113.32 | | 98.82 97.64 
BIGGS GS BRURUAN =o asesuconcseat as same aeecds2-cannsas 4 pee weee | eeee | wees] -ee- |---| 108.51 | 99.71 | 106.28 | 101.81 | 98.88 | 94.54 | 104.36 | 99.90 | 102.61] 9g'99 
IM a Slee aaa ddanecuncaasaduicansa dees sauaagsaaess ears ence | sane] coca | cone] cose | MOGs | MOG | Aa) GOD RSE) SORE cece Gcaeh cece fo 
CGN So 55 Bs ee So agai as ca amaweere nian 102.20 | 108.56 | 106.19 | 94.27) 109.40} 96.41 | 113.12 | 100.23 | 108.45 | 91.90| 11268 96.84 | 131.67 | 114.44 | 130.82 | 111 95 
WEANAIQSER ca aeo.is a= te a Yada eras ooh aaie ne sae gata weee | ---- | oes | eee} te. | 89.50 | 87.68 | 128.84 | 121.88 } 120.51 | 119.22) 128.23 | 126.81 | 113.24 | 119 98 
WOU vrdonanauia wana cwouuuceusukadnnads eons caabinwasad 171.44 | 173,59 | 139.79 | 126.67 | 135.97 | 122.42 | 130.01 | 117.51 | 145.43 | 131.61 | 143.15 | 130.50 | 149.61 | 131.67 | 146.13 | 129 99 
ERED ete cot, o.oo ates waa aa Saas aeaunak EnSe 131.35 | 136.90 | 135.98 | 117.43 | 144.85 | 127.12 | 146.12 | 128.72 | 152.72 | 127.54 | 162.73 | 135.91 | 166.17 | 140.48 | 162.50 | 136 85 
Massachusetts Mutual.......... .-----+---------------++-| 118,55 | 100.81 | 96.19] 87.99| 95.65 | 88.73) 93.11/ 85.40| 89.76 | 82.40/ 89.49) 83.04| 91.20) 8536) 83.27) 77.46 
Michigan Mutual .2.222 oo... c eee ceee cena ene eneneeeenee-| 182.40 { 156.18 | 150.19 | 122.68 | 155.14 | 189.44 | 149.16 | 132,92 | 140.75 | 126.44 | 130.06 | 119.74 | 131.13 | 123.06 | 134.35 122.58 
PRE ECha MOCUON 256 c osu a ooucaansacwscunenevoasaauuans EG) SIE) CAPES) S| | ees ee | PA Gil Bees) a Ga ee ees ---- | 142.54 | 142.54 | 177.95 | 177195 
92.é 86.33 | 86.30] 75.37| 90.21] 77.56| 87.49] 74.98| 8952) 73.77] 99.27) 82.10} 99.87) 82.85| 97.90) 981/96 
118.13 | 106.30 | 97.58 | 107.31 | 98 29 | 125.10 | 115.41 | 121 56 | 111.28 | 122.74 | 112.45 | 123.05 | 111.65 | 121 30 | 119,65 
awae | osen cocwf cocci <cacef-sesaf cca <cac} acaw | aR@@) Meme Laem) Reema Done E Oem 
National of Vermont .. 157.23 | 131.65 | 130.79 | 116.79 | 147.32 | 122.43 | 148.47 | 127.97 | 141.74 | 122.45 | 130.84 | 114.16 | 131.52 | 116.05 | 187.58 | 194 95 
New England ..... 100.60 | 104.02 | 110.72 | 110.72 | 109.83 | 98.31 | 98.93} 87.90| 98.46) 82.74) 104.17 | 89.97 | 103.08 | 90.24 | 111.10] 96 12 
New York...... 97.77 98.70 | 99.24] 93.83] 98.83 | 93.80 | 100.18 | 95.50; 104.25 | 98.05 | 107.62 98.85 | 113.02 .73 | 109.21 101.90 
North American. waco | cone | ence | cnee| eee | --oe | 151.94 | 141-83 | 147.41 | 181.97 | 154.98 | 139.94] __-. | meee 
Northwestern Mutu 96.57 98.40 | 91.7 81.91 | 94.12] 84.66} 99.52] 89.30] 90.64) 80.45) 88.58 80.35/ 86.51 78.57 84.36 76 55 
Pacific Mutual _ 191.7. 139.01 | 181.84 ; 140.76 | 140.85 | 120.86 | 138.23 | 124.01 | 165.44 | 155.93 | 135.54 | 129.99 | 156.18 | 152. 107.1 99.80 
Penn Mutual. 93.76 92.91 | 96.76] 83.36 | 107.07 | 86.04 ee 79.77 | 95.80} 75.97| 96.36 | 84.56 | 107.17| 93.44| 91.10] 7g 92 
Phoenix Mutual . 198.51 | 187.37 | 174.11 | 164.54 | 176.73 | 163.47 | 191.67 | 175.28 | 149.90 | 138.86 | 136.30 | 126.99 | 145.55 | 136.38 | 130 70 | 123.59 
WROWINCIG Oe AIM Bs 2c Saino sas a525 ase -euncdaeuescs 97.29 | 97.02} 98.28] 85.62} 98.46 | 85.89) 92.45] 84.29} 100.26 | 88.72/ 95.41 | 86.12 | 102.54 | 92.54 | 121.80 | 109.99 
IY Ni csciccacsateseapnslenidaesacenanoweman 87-70 | 105.04 | 131.44 | 129.60 | 116.19 | 114.85 | 139.95 | 138.82 | 110.89 | 109.23 | 112.71 | 110.96 | 110.63 | 101.61 | 121.45 | 198.28 
Sh a ee eae eee | cece | cece | coos | cone | cone | coos} Lees | 287.94 | 134,66 | 101.82 | 101.48 | 145.48 | 144.86 | 137.90 | 137.00 
Security rand Be ois ks Peet ena eee 207.88 | 144.66 } 134.99 | 134.99 } 182.40 | 132.40 | 158.23 | 126.95 | 168.32 | 116.75 | 215.63 | 133.09 | 222.46 | 139.64 | 207.85 | 190.95 
GAR Ne rea er sha oe carers cicada wie oe ....| ----| ...- | 96.25] 9650] 97.14/ 96.90 28 | 97.77 | 98.31 | 98.28 | 105.85 ( 105.16 | 110.82 | 110.15 
State Miu Gial! 2.25 os... sooccscences ccue eee at ad 108.59 | 88.58 | 112.88} 96.34 | 116.18 | 107.17 | 105.41 | 95.77 | 102.60] 90.92 | 104.07 | 93.76 | 106.06| 96.93 | 106.65] 97\00 
Travelers ........., ee MAR Aa: is By Soa Sie Ta 343.53 | 238.17 | 197.35 | 160.10 | 486.68 | 470.11 | 500.44 | 423.11 | 428.38 | 345.63 | 402.80 | | 322.98 | 356,24 | 285.04 | 248.90 | 20700 
ES OCOL See Scenes ae are ane ae ea ee eee eee 126.06 | 129.63 | 135.44 | 124.00 | 148.80 | 131.62 | 160. 32 137.58 | 156.59 | 128.07 | 147.61 | 128.25 | 141.21 | 118.94 | 128.90 | 111.39 
Winton MANGAN: 5c g tess co atadn ute sates oe oe: 173.02 | 166.04 | 167.58 | 159.87 | 171.60 | 164.98 | 163.96 | 158.57 | 163 52 | 156.35 | 140.84 | 133.88 | 140.93 | 133.01 | 138.70 | 131.65 
I dake cacti catdtgsacrdneaucitbasch anih acta 198.35 | 215.94 | 143.86 | 130.13 | 150.47 | 138.45 | 137.80 | 126.66 | 138.75 | 130.53 | 147.45 | 137.91 | 165.66 | 154.81 | 137.74 | 126.65 
I ics Santis ncweuhinthonsvaceaucnecunteascose 121.98 | 147.65 | 141.05 | 127.41 | 154.13 | 140.50 | 127.90 | 114.95 | 128.94 | 116.82 | 140.93 | 113.78 | 131.39 | 106.09 | 172.82 | 127/97 
PNCIAROR Joo e oe oS acco Was ero sudass ose toccesaces 108.82 | 107.93 | 104.95 | 95.07 | 107.89 | 97.74 | 112.56 | 102.62 | 109.48 | 98.22 | 110.22; 98.88 | 113.57 | 101.87 | 111.14 | 102.39 
Industrial Companies. | 
se | OO a Ee STG ee me oe 106.85 | 107.83} 95.27| 91.57] 97.36) 94.66] 89.14] 87.06] 88.15| 86.20} 91.33] 89.39} 91.73} 90.86 | 91.14} 89.52 
RIMM aS a Shee a BI an hy ie ea 89.44 80.45 | 81.76| 78.43) 88.67] 87.21} 98.33] 95.77] 91.82) 88.94) 95.02) 92.44 7 94.18 | 94 92.08 
ii | geen PSR pr RSID Bm ap 87.04 | 96.61| 86.62) 85.01 | 88.62) 86.90| 99.88] 97.96] 96.56] 94.08 | 97.93] 95.00] 95.48] 92.48| 97.19] 93.78 
I Gistinithedicndidatacncnabendinleubisaiol 91.02 | 89.48| 85.67| 82.66] 90.14| 88.29| 97.70| 95.76| 93.44| 91.03 95.64] 93.21| 95.55| 92.99| 95 | 92.98 












































* Including investment expenses. t Investment expenses deducted. 
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PERCENTAGE OF GAIN AND Loss Exuisit ror NINE YEARS— Continued. 
PERCENTAGE OF INTEREST EARNED TO INTEREST REQUIRED. 
COMPANIES. f ] 
1895.¢ | 1896.¢ 1897.+ 1898.+ | 1899.¢ | 1899 t | 1900.¢ | 1900.+ | 190:.¢ | 1901.+ | 1902.¢ | 1902.+ |*1903.¢/*1903.+ 
RO sg eon nn oncekn Sin ency ccenetencmeeeeeoceee 119.12 | 154.04 166.41 158.20 | 145.92 | 148.28 | 188.91 | 132.25 | 141.71 | 186.71 | 132.87 | 127.82 | 124.06 | 119.32 
DRC ncabukicsnnsercanes se <cusenne ds emebssadnncens 133.34 | 189.45 128.13 127.57 | 125.19 | 113.97 | 125 62 | 115.08 | 142.48 | 12909) ....| -.. aes) nee 
SR elo pccescen ces rees ce cckecnietenrmencheLk nancies 125.3: 125.72 112.96 112.49 | 110.60 | 100.85 | 115.60 | 105.83 | 188.86 | 128.80 | 164.50 | 153.64 | 146.54 | 135.65 
ES eee Bite ci ee coe Rae ae once. | 10000 145.62 135.74 | 117.47 | 104.52 | 147.78 | 136.91 | 130.81 | 120.03 | 133.14 | 123.03 | 82.32) 73.7 
SEENON ENON Sono ccc cn thucntweeanns- cacace 146.98 | 140.78 137.30 130,04 | 138.02 | 115.34 | 160.56 | 136.76 | 145.12 | 121.08 | 126.41 | 103.59 | 132.68 | 106.62 
| 
ee RON RO TTT ROR seaetE cao —_ wees | cece | oercae | caenac | aacese | cece | acne | 186.90 | 119.68 | 108.88 | 100.00 
NIN, TMI WOME ice ccssccanceeeesncsscncs eeeeacs 131.15 | 128.75 147.00 184.54 | 162.18 | 150.95 | 165.97 | 155.16 | 152.40 | 188.94 | 142.19 | 133.59 | 185.92 | 126.05 
PGMEEIP OF MOWA oon asc nc cnokecuweNeuasee sch ascccnsc| On rg 226.23 283.17 | 199.67 | 194.40 | 176.13 | 170.66 | 181.01 | 178.56 | 152.22 | 150.23 | 140.26 | 138 36 
Pasetity Mutual... ...... ~~. 20 -snncnwincens ccccec cts cnnn note we as wonn. | 108) 101.06 |. 145.19 | 110.25 | 131.64 | 96.63 | 146.69 | 113.28 | 147.90 | 122.56 
PMNs conpisiepineccdseanccsee esau eh cstwees asekeeones see Rae eeuh ---- | 487.96 | 472.48 | 124.45 | 101.28 | 148.84 | 187.82) .... SOY eouahitc <atins 
NS ee REE Ss Ae ee ate ave et ea 134.57 | 121.89 143.53 132,28 | 181.09 | 116.44 | 185.60 | 125.48 | 146.99 | 182.91 | 168.71 | 147 99 | 186.00 | 119.18 
LS RE ere een eee Ons es eae aes eee et ---- | 122.47 | 71.61 | 937.44 | 887.44 | 493.22 | 454.07 | 616 54 | 577.46 | 470.70 | 445.50 
_ OS SS Ge ee eee a eee eee an 124.86 | 151.07 127.71 122.78 | 133.89 | 149.36 | 131.99 | 116.68 | 140.17 | | 126.59 | 134 59 | 114.77 128.90 109.22 
LENS ES ER See eee ANS my aries Mae 125.37 | 134.92 131.88 127.14 | 121.83 | 103.43 | 180.37 | 159.76 | 149.95 | 126.08 | 139.91 | 116.48 | 135.70 | 110.30 
SS ES ee ee ee Cane 115.43 | 107.28 129.03 138. 121,04 | 11110 | 186.24 | 127. 118.98 | 110.46 | 107. 100.14 | 113.35 | 105.67 
DEEN MENON iiss oo cc ckemwsreeeapeecucsseseattees ee 135.19 | 147.30 112,38 98.13 | 112.68! 97.64 | 142.40 | 125.93 137,64 | 123.80 | 128.27 | 115.60 | 130.08 | 116.65 
EES eee ie ee Cae oes one ee pee mre Bs pace eater mire ---- | 128.84 | 128.84 { 139.19 { 189.19 
PERN NE oo ican sknon sc paewenecosenw bubs suseseue 132.78 | 129.95 134.45 131.34 | 135.51 | 124.06 | 129.78 | 115.75 | 128.81 | 114.26 | 119.88 | 105.78 | 127.80 | 113 80 
OSS SR Sa ee eee ee ee 144,26 | 134.86 141.42 175.14 | 187.80 | 177.84 | 162.57 | 152.00 | 166.55 | 156.09 | 136.57 | 124.68 | 123.32 | 115.27 
PERRSOMRN IE 00s OE Ao onk conccwcceuncanesacccGedccniencns sisi aaa were ee fae Hane shine -.-- | 382.05 | 328.51 | 587. 503.15 | 146.32 | 103.45 
RRR EL NONE, os ool camccuaendenmeaconesers 129.44 | 130.46 102.11 108.96 | 129.40 | 105.08 | 131.00 | 107.75 | 114.29 | 94.95 | 128.05 | 110.88 | 131 49 | 118.02 
es eee ene 112.00 | 111.48 140.52 137.80 | 133.03 | 124.04 | 128.31 | 110.33 | 140.95 | 128.70 | 115:37 | 103.79 | 124.17 | 111.65 
RES ee cet hebbcekas Meickmoncrescacecemenebeee Soren 127.09 | 140.47 126.32 148.45 | 147.44 | 141.56 | 1388.55 | 129.89 | 144.28 | 132.03 | 119.52 | 100 50 | 187.22 | 126.18 
PE IR IORT 5 onc cciGccpewen ced oeabenceiehe cane neeace cent) eters jae 159.74 | 145.86 | 131.88 | 117.71 | 154.79 | 185.74]... EY) een awes 
See a) Sacre ae eee ea 153.48 | 170.07 158.98 160.93 | 144.88 | 183.42 | 159,08 | 147.51 | 143.17 | 138.62 | 131.49 | 122.15 | 182.70 | 123.85 
; Pt MN coccccnccchccneenpuceeeLabesacncdsceh seems 172.49 | 135.06 114.70 140.98 | 140.92 | 118.80 | 222.90 | 206.12 | 308.88 | 295.41 | 198.34 | 190.53 | 163.60 | 140.55 
Pie NN 6 nccmccensne oncameopeceeosenceeecwenccee 140.69 | 121.20 109.95 130.86 | 137.29 | 125.64 | 143.13 | 116.30 | 137.75 | 118.62 | 120.12 | 102.55 | 127.21 | 110.62 
Pe CREM cho spoccusectccsehenswestpneesssschenneee 141.08 | 141.23 129.43 142.80 | 147.30 | 182.68} 151.01 | 139.49 | 133.40 | 124.62 | 128.05 | 120.12 | 183.90 | 126.95 
PENRE BOO RB ococaitccanceeeed <p ebewecenccosunnscne 140.20 | 127.65 147.15 182.80 | 134.33 | 128.45 | 149.55 | 141.68 | 135.22 | 128.94 | 130.91 | 124.03 | 187.19 | 129.24 
PEP EERT RUIMEE cee nccusepcoaroebckencnwerncont censuses 276.65 | 323.05 232.52 208.94 | 218.49 | 201.35 | 173 42 | 161.00 | 200.22 | 188.27 | 178.92 | 116.07 | 221. 146.25 
Saale EUR gs ace ease nance seen ap eee camacneene cree ne ce Eels Pe, ee meee (2029.77 1920.37 | 64.78 | 49.34 | 223.76 | 209.35 | 151.64 | 138.66 
T&S Se ee 449.15 | 1002.69 240.87 164.24 | 487.27} .... | 702.24] .... | 435.44] -... |1215.91 | 793.86 | 536.25 | 133.60 
State Life....... eee sa seca 145.60 | 181.91 | 174,34 | 182.51 | 177.92 | 132.76 | 132 40 | 150,43 | 141.09 | 156.65 | 148.25 
State Mutual...... ee --| 113.03 | 125.18 100.62 146.82 | 188.47 | 127.92 | 148.60 | 184.56 | 142.23 | 130.27 | 137.47 | 127.53 | 138.95 | 128.62 
UBS e oncccackaewee us Hoses deeneemcececkoncoenosey 137.19 | 140.41 113.69 155.50 | 144.13 | 127.88 | 160.64 | 141.35 | 131.23 | 111.92 | 113.19 | 95.40 | 142.50 | 127.52 
Umton (pestralsc.s cassie sne<ece Ree eae ~scosennu-] 28194 | 208:48 160.42 132.23 | 165.87 | 148.89 | 180.62 | 152.82 | 185.37 | 164.36 | 189.20 | 165.84 | 185.70 | 168.21 
Union Mutual... . peieee 117.95 | 103.67 126.90 187.37 | 145.27 | 188.57 | 132.46 | 123.48 | 183.66 | 124.32 | 124.29 | 112.80 | 104.38 | 94.7: 
RJenten DROROS, 2.5.5. 2. ceesesss- ns ----| 125.94 | 135.90 138.08 156.47 | 142.02 | 127.60 | 140.20 | 180.28 | 120.08 | 108.22 | 122.47 | 110.45 | 108.50 | 95.94 
UNION 6 co cen core ceenccee obec e ese ess ccccwctenee cose 119.14 | 127.51 102.80 128 OC | 142.98 | 129.15 126.70 108.69 | 180.46 | 97.17 | 135.76 | 101.24 | 132.40 | 106.80 
DANE inn eisecke chin Seebeck sew e<kencuw ses peesoses 135.43 | 136.81 138.19 157.54 | 158.72 | 142.57 751.94 189.19 | 152.33 | 139.12 | 132.36 | 120.22 | 134.40 | 121.19 
Industrial Companies. 
NGM EIRREDOKS oo cnmnssaGaccee-t =. neo eeo nomen ako mbeeee 147.18 | 130.17 99.05 150.78 | 143.20 | 126.68 | 149.88 | 135.18 | 136.70 | 122.83 | 126.65 | 117.70 | 140.90 | 130.43 
MPG EIMRR cabo occa eccas bas corecocnbekoteetanekeen eee 143.29 | 118.26 80.83 154.57 | 172.02 | 157.92 | 181.90] 116.41 | 161.92 | 144.96 | 104.70} 89.60 | 127.95 | 112.25 
PNM cecnay Sancne sie beesbcue ec cewemees eeukeee 151.56 | 157.48 186.21 123.07 | 182.63 | 115.30 | 156.51 | 133.55 | 110.94 | 85.68 175.11 151.39 | 142.85 | 117.82 
RRR a cicctvmiecewccbdtie etna tckiecevccecal oncuas 148.34 | 133.28 104.08 142.30 | 158.73 | 187.84 | 144,62 | 127.01 | 141.58 | 122.29 131.05 113.92 | 134.68 | 116.50 
* kxclusive of increase or decrease in market value. + Investment expenses deducted. ¢ Ratios are gross; investment expenses not deducted. 
PERCENTAGE OF GAIN AND Loss Exursit ror NINE YEARS— Continued. 
Necantees OF Moree TO ‘tue Sunpcanenn': OF ‘nee RETURNED ‘eceurenans oF SurPLuS EARNED Tv 
MorrtTA.iry. ON SURRENDERS. MEAN RESERVES. 
COMPANIES. Nl l 
1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 1896 1898] 1899 | 1900 | 1901 | 1902 | 1903 | 1895) 1896) 1897) 1898) 1899] 1900) 1901 1908 1908 
Aitna Life.....<-.... 85.70) 64.38) 80.61, 66.37| 72.17) 64.05) 67.61) 68.11) 65.61 |105.12/107.11 80.34] 78.75] 81.18) 84.08] 80.80) 79.43 | 2.90) 3.15) 3.35) 4.10] Loss} 2.64] 2.95) i 1.91 
Berkshire ....-.----- 54.25) 59.58} 62.17) 75.76) 76.11) 66.29] 81.81) -...| .... | 86.88) 89.52 88 89} 91.39) 90.99) 93.36) ....| --.. | 5.05) 4.68) 4.69) 3.69) 3.05) 3.71) 3.33, oe ae 
“ER. 80.52) 68.39) 68.08) 70.45] 70.41) 79.99) 76.70) 67.84) 72.99 | 47.96) 56.03 59.53] 56.45) 72.53) 51.86) 76.72) 50.71] ....| 4.77) 4.52) 393) 2.55) 0.38) 2.51! 2.52) 0.70 
Connecticut General.| ....| 64.60) 62.61) 48.88) 51.44) 54.45 55.29) 64.16] ....| 69 43 78.99] 76.13) 65.26| 74.71) 83.10) 67.62 | _...| ....| 2.18] 2.73] 1.13] 2.27] 2.86) 1.72) 1.26 
Connecticut Mutual.| 79.30) 78.47} 84.47) 76.88) 77.85) 82.60) 74.98) 77.40) 80.14 | 80.283) 87.86 90.70] 89.71] 90.00) 88.55] 89.18] 90.24] 2.53] 2.93] 2.86] 2.84] 1.91] 2.45] 2.18 1.41] 0.15 
Des Moines Life....| ....| ---. | ....| ....| --.-| 70.60] 6060] ....| .... seoe] coce| --z-| --2-] 5892| 58.55] _...| ....| -..| ----| ----] ----| --- | 4.28/11.12 
Equitable, New York} 80.00) 91.57 81, 76. 90.53) 93.37 86.41} 86.10) 86.04/ 89.89 | 69.60) 75.97 81.07| 82.27| 81.85) 83.90} 86.64) 83.88 | 2.78) 3.04) 5.61) 5.34) 3.18) 3.91) 3.29) 2.85) 1.13 
Equitable of Iowa...| 49.55) 70.64) 76.96 56.93] 37.29) 35 Ol) 74.54/ 69.12) 58.46 | 52.15] 42.81 89.52) 63.13] 41.68) 55.22) 72.43) 55.11 | 5.59) 5.11) 4.60) 5.77] 6.69) 6.20) 3.50) 3.67) 6.51 
Fidelity Mutual-.-.. Ree SS one-| ~---|121.38| 97.03] 71.74) 77.64) 68. Sed) ratios .---| 55.81] 94.19) 89.87) 838.u9} 79.18} ....) ..-.} ....| ..-.] Loss| 1.87/18.91) 9.64] 9.79 
 —— Eee ee ae aaa} CET TAM CGA cece) soso cece) coon Sass] coe OO INMEL cscs] <as=- cose) accel] ases| sacs heeek) GGT EON coce! «cs 
Germania ..--- ‘sides 98.74! 78.92) 80.69) 84.78) 91.22] 78.85) 86.68) 74.48] 73.97 | 65.85} 82 12 81.86] 78.46) 76.95) 70.05) 70.19) 67.57 | 2.60) 1.99) 3.28] 2.57] 1.51) 2.51) 2.45) 2.76) 1.52 
eS ee e---| ---.| ----| ---.| 91.18} 91.20) 70.03) 96.80/101.08] ....} .... | ----|107.90) 12.27| 79.74] 5.88) 5.29] ....| ....] ....] ..../12.88/16 25] 2.90) 6.91) 4.45 
) 75.25| 80.42) 81.44) 86.34) 74.89) 61.18) 78.94) 73.08] 71.98 | 55.63) 52.68 56.61] 52.60) 54.02) 49.48] 49.49] 48 25] 0.19) 2.29) 2.87) 2.40) 2.88) 2.71] 2.14) 1.94) 0.45 
Manhattan.........-. 98.04) 86.36) 93.17) 91.24) 79.40} 83.65) 86.42) 76.91, 75.55 | 78.66) 77.40 76.96] 81.68} 83.84) 83.09] 80.77) 70.57 | 0.97) 1.93) 1.60+ 1.43] 1.02) 2.73) 0.92) 1.02) 0.60 
Massachusetts Mut’l.| 61.24) 67.36 x 81.47) 77.¢3) 63.58) 71.50! 59.83) 64.29 .78) 73,87 85.01] 81.02) 83.51) 88.48) 82,91] 84.90 | 3.82) 3.41) 5.38] 4.13) 3.24] 4.71] 3.42) 3.62) 3.20 
| 
Michigan Mutual... .| 55.25) 67.70 79.29| 70.30] 69.48] 71.06] 97.25} 78 93] 72.03 | 44.85] 72.18 74,24] 86.06) 76.92) 78.88) 85.78) 90.17 | 1.63) 2.51) 2.02) 1.41] 0.80) 2.81 0.56) 1.03} 1.37 
ee | a i es es ek eee ees vs Pras sl sewn mawsl .cisenil  aaeel Ol SEO sacs | maacl caeet socal aeach acosh cacc PORE LOSS 
Mutual Benefit...... 84.30) 77.42) 79.15) 72.12) 78.97| 77.46) 74.75) 74.49] 78.85 | 89.57) 91.12 91.44) 92.86] 88.41! 88.58|°88.65| 88.54 | 3.48| 3.37) 3.78] 3.98] 3.38) 3.27] 3.03) 2.68) 2.40 
Mutual, New York..| 75.02) 78.21) 76.56) 78.96) 92.89) 73.94] 75.78] 72.98] 80 63 | 76.32] 78.31 74,22] 76.75| 78.74) 69.94) 67.85] 69.06 | 3.92) 2.66] 8.95] 5.00] 3.38] 3.37 8.45) 2.50) Loss 
NeassaiolU Sct Ay ...] =.2-] -22.] 3---] <5 ----| 57.41] 70.00] 74.80] ....] -..- ene-| ----]  ----{117.81/100.08} 52.65 |...) -...) ---.| .---| --2-] ---.| 4.72) 1.95] 5.98 
National of Vermont. ne 64.17 64.05) 57.06) 73.24) 65.76) 67.35) 70.74! 60.42 | 75.58) 82.83 91.91) 94.40) 79.91! 74.07) 72.87) 83.90 | 1.43) 3.09 1 67| 0.71) 1.83 1.86 2.08) 2.04 
New England .-...... 69.13) 74.46) 77.72) 75.17| 68.00) 66.08) 69.55) 76.73) 74.40 | 80.02) 87.54 90.74] 90.89] 91.85) 91.73) 89.57) 87.40 | 2.77) 2.02) 2.51) 3.16) 3.30) 3.01; 3.29 1.96] 0.91 
he ky 80.02) 87.54 84.75) 79.80) 86.52) 78,17) 88.10) 80.79] 74.18 | 68.85) 78.14 79.15) 77.15] 76.94) 78.16) 81.65) 77.56 | 3.90| 3.12) 2.98) 4.27| 3.43] 3 87) 2.71) 1.92) 1.08 
North American....- ee ees eee Ek rr golieeeee go5=| BOM SER WES occa] once Pi ecsa| socal cowcl wous 1,92) 8.01] 2.73} ....| ...-. 
Northwestern Mutuai| 69.76) 53.68 61.33) 62.21] 61.45] 63.02] 63.72! 60.94] 66.27 09) 79.57 77.44| 73.67) 75.52) 84.59) 85.28) 87.15] 5.89) 6.31) 5.88) 5.60] 4.89) 5.05) 4.26) 3.87] 3 67 
| | 
Pacific Mutual ...... 74.79| 92.98] 87.90) 68.16) 57.51) 87.44) 75.23 08) 63.18 86) 78.28 61.12) 59.74) 39.01) 64.07) 69.77) 98.31 | 0.98) 2.72) 8.73) 3.81] 3.24) 3.89 8.19) 3.92} 3.82 
Penn Mutual........ 74) 71.20) 66.93) 65.56) 74.95) 70.93) 83.18) 73.76] 65.74 .79| 83.56 87.71) 81.56) 85.06) 79.65) 76 08) 83.10 | 5.40) 3.77) 8 87| 5.32) 4.98) 4.17) 3.87) 2.57) 3.54 
| | 
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PERCENTAGE OF GAIN AND Loss Exuipit ror NINE YEARS— Continued. 


































































































PERCENTAGE OF ACTUAL TO EXPECTED PERCENTAGE OF RESERVES RETURNED ON PERCENTAGE OF SuRPLUS EARNED TO 
Morvratirty. SURRENDERs. 1EAN RESERVES. 
COMPANIES. — ae ae | Cae" SOG TRA IN 
[ 
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vention of Insurance Commissioners last year again voted almost unani- 
mously not to call for the same. The exhibit, however, remains a very 
valuable and authentic one, the items being furnished directly by the 
companies, and showing the sources of surplus gain or loss for the past 
year in a form not obtainable elsewhere. That this information is valued 
by the public is proved by the fact that the Insurance Departments of 
Minnesota and Wisconsin have been besieged with requests for copies of 
this table. 

The items have this year been rearranged in the accompanying exhibit, 
in order to bring together more effectively those closely allied one 
to the other. It must be borne in mind in referring to the percentage of 
insurance expenses to loading that the companies loading the net pre- 
miums by the smallest amount are most liable to expend more than the 
loading earned in expenses. The policyholders, however, have already 
obtained the saving effected by lower premium rates. In the item show- 
ing net investment earnings the amount of appreciation or depreciation 
in market values has this year been eliminated, as not being properly 
deductible from the interest earned during the year. This will also 
affect the ratios for the past nine years appearing elsewhere in the exhibit. 
The item of increase or decrease in market values appears further down. 
The sources of the net gains or losses Lave been grouped together to 
afford a more efficient comparison. Other changes are self-explanatory. 

The exhibit, which contains the statistics of thirty-nine ordinary and 
three industrial companies, shows that the past year has been an average 
one for the companies, outside of the large loss in values. The per- 
centage of insurance expense to loading has increased slightly, to 102.39, 
while, if the investment expenses are included, the percentage becomes 
111.14, which is a decrease over the preceding year. Excluding increase 
or decrease in market values, the interest earned to that required has 
increased to 121.19, and if investment expenses are not deducted, to 
134.40 per cent. In mortality, the companies did not make quite as good 
a showing as during 1902, the percentage of the actual to the expected 
mortality being 77.08 per cent. This, however, continues to be a source 
of large gains to the companies. A slightly lower percentage of reserves 
was returned on surrenders and lapses, the total being 78.28. In the 
item of surplus gained a great drop is shown, from 2.55 in 1902 to 1.19 per 
cent in 1903. This is accounted for, of course, by the great shrinkage in 
values, which was sufficient to decrease the total surplus earned from 
$39,695,854 in 1902 to $19,488,524 in 1903, the net decrease in market values 
during the year aggregating $22,868,105. It is safe to state, however, 
that these values will increase somewhat before the end of 1904, and the 
companies may then be able to show a gain corresponding somewhat to 
the required loss this year. 





The Provident Savings Life and Boer Risks 
THE following is from The London Times of July 13, 1904, showing that 
the position of the Provident Savings regarding Boer war risks was 
sustained by the House of Lords: 


Bellew vs. the Provident Savings Life Assurance Society of New York.— 
This was a petition for special leave to appeal from a judgment of the 
Supreme Court of Canada. C. S. Campbell, K. C., and L. M. Lyon (of 
the Canadian bar) were counsel for the petitioner; Mr. Greenshields, 
K. C. (of the Canadian bar), for the respondents. 

The petition stated that the petitioner, an insurance agent, secured for 
the society applications for 225 policies from men of a Canadian militia 
corps called ‘‘the Fourth Contingent,” then gathering at Halifax, and in- 





tended to be sent by the Canadian Government to South Africa to take 
part in the Boer war. The application, which was made part of the 
policy, contained the following clause: “I ........ SSIGS svccssee that 
I will not, within two years from the date of policy, .......... travel or 
reside in any part of the torrid zone.’’ The society agreed to take a 
war risk extra premium of $25. The men gave orders on the Militia De- 
partment on their pay to cover the premiums, and the society gave the 
Bank of Nova Scotia power of attorney to cash the orders, and the bank 
thereupon advanced the necessary money to the petitioners, who paid 
the premiums. The militia contingent arrived in South Africa after 
peace had been concluded. The Canadian Militia Department, while 
recognizing the men’s orders so far as the ordinary premium was con- 
cerned, declined to make any payment on account of war risk premiums, 
on the ground that a war risk had never attached, and they refused to de- 
duct the war risk premiums from the men’s pay. The petitioner then 
sued the society for the return of $6275, on the ground that war risk 
never attached. The Superior Court and the Court of King’s Bench 
unanimously held that risk had not attached, but the Supreme Court of 
Canada, by a majority of four to two, reversed that decision. There was 
no question of law raised by the case, the only question being the con- 
struction of the policy. 

Their Lordships intimated that they did not think the case was one for 
granting leave to appeal, and they therefore dismissed the petition. 

(Present—Lord Davey, Lord Robertson and Sir Arthur Wilson.) 





The Mutual Reserve in England. 


THE following is an Associated Press cablegram to the daily papers in 
this country: 

London, July 30.—The House of Lords rendered a decision yesterday in 
the case brought by a policyholder against the Mutual Reserve Life In- 
surance Company of New York for canceling his policy, and for the 
return of his premiums, because the company increased the rate of pre- 
miums after a few years. He contended that the original representation 
and wording of the policy did not disclose any right to such an increase 
beyond the rate named in the table of maximum of charges according 
to age. The company asserted that the table of maximum charges ap- 
plied to the actual age of the policyholder and not to the age when he 
was insured. 

The first trial resulted in an order to return the excess of premiums 
above the maximum named for the age when the man was insured. The 
Court of Appeals canceled the policy and ordered all premiums returned. 
The company appealed to the House of Lords, and the latter upheld the 
decision of the Court of Appeals. 

The Lord Chancellor, in giving judgment, described the document given 
by the plaintiff setting forth the terms of insurance as tricky, and inti- 
mated that it was intentionally ambiguous and that there had been great 
ingenuity in concealing the real effect of the contract. 





Automobile Diseases. 

IN France and Germany medical journals are giving considerable space 
to the discussion of what are called automobile diseases. The symptoms 
are all of nervous character, said to be caused by the excitement and 
nervous tension of rapid traveling, with the emotional repression neces- 
sary to the enjoyment while speeding rapidly amid risks and dangers, 
This ailment is styled by a German writer as a “neurosis of anxiety.” 
On long journeys the patient suffers from pain in the stomach, general 
nervousness followed by a chill, with tremors, chattering of the teeth 
and palpitation of the heart. No evidence was shown of any disease 
except disturbance of the brain. 





Another Old Life Policy Paid. 
CHARLES GREENE Rockwoop, the nonagenarian ex-president of the 
National Newark Banking Company, died at Caldwell, N. J., on July 117, 
He was the holder of policy No. 277 in the Mutual Life of New York, 
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which was taken out on July 138, 1848, six months after the company 
began business. The face value of the policy was $4000, but if all ad- 
ditions had been allowed to accumulate, the value would have been 
$13,158. Enough dividends were taken in cash to reduce the actual pay- 
ment to $9975. Mr. Rockwood was holder of next to the oldest policy in 
the United States, the oldest being No. 11 of the Mutual Life, still held 
by William E. Shepard of Englewood, N. J. This policy was issued on 
February 7, 1843. 





July Supplement to the Handy Guide. 

THE July supplement to the 1904 edition of The Handy Guide to Premium 
Rates, Applications and Policies is now ready, and orders will be filled as 
fast as received. This publication comprises twenty-four pages, cover- 
ing new policies and rates issued by the principal life companies since 
March, 1904. No agent or manager can afford to transact business with- 
out this important and valuable supplement, which puts him in possession 
of the leading contracts brought fully up to the present date. Sub- 
scribers to The Handy Guide may obtain copies of the supplement at 
25 cents each. Regular price to all others 50 cents per copy. Address all 
orders to The Spectator Company, 95 William street, New York. 





Fire Department and Water Supply Notes. 

Abbeville, La.—To construct waterworks. 

Aberdeen, Miss.—Bonds will be issued for waterworks and sewers. 

Albia, Ia.—To vote on waterworks question. 

Bellefontaine, Ohio.—Contract awarded for water mains. 

Battle Creek, Mich.—The new fire station is now in working order. 

Bordentown, N. J.—To issue bonds for new waterworks. 

Brawley, Cal.—Waterworks system to be installed. 

Buffalo, N. Y.—Inspector Johnson of the National Board recommends 
improved boilers and engines at pumping station; auxiliary mains for 
congested district, pressure to be supplied by fire boats; additional pump- 
ing capacity; new pumping and boiler station. 

Camden, Tenn.—A water supply and fire department are being agitated. 

Camden, N. J.—New steam fire engine and a combination chemical en- 
gine have been ordered. 

Cameron, Mo.—Bids asked for waterworks. 

Cannon Falls, Minn.—Contract awarded for waterworks system. 

Carrollton, Ga.—To issue bonds for waterworks, etc. 

Carson, Mo.—To install waterworks system. 

Clare, Mich.—To build waterworks. 

Cleveland Heights, Ohio.—Waterworks plan to be voted upon soon. 

Dallas, Tex.—Practically all of the recommendations of Inspector John- 
son, looking to the improvement of the fire defense of the city, have been 
followed out. A new aerial truck is expected to arrive in the near future. 

Dublin, Ga.—Waterworks system to be built. 

Dayton, Ohio.—To build fire cisterns. 

Elgin, I1l.—Contract awarded for two 1,000,000-gallon reservoirs. 

Fort Snelling, Minn.—To install waterworks. 

Frederic, Wis.—To install waterworks. 

Halstead, Minn.—Selling waterworks bonds. 

Horseheads, N. Y.—To construct waterworks. 

Houghton, Mich.—Company formed to construct waterworks. 

Kasson, Minn.—Water mains are being exetnded. 

Lansing, Mich.—To build a $15,000 engine house. 

Lisbon, Minn.—To install waterworks. 

Los Angeles, Cal.—Three new Nott steam fire engines were recently 
added to the fire department. 

Macon, Miss.—System of waterworks will soon be constructed. 

Magnolia, Miss.—Will construct waterworks system. 

Marshall, Mo.—500,000-gallon reservoir to be built. 

Mason City, Mont.—Bonds are to be issued for waterworks system. 

Melvin, I1l.—Waterworks plan being agitated. 

Mohawk, N. Y.—Bonds for water and light improvements are being 
advertised. 

Nashville, Ark.—Is likely to install water system. 

Regina, N. W. T.—To issue water and other bonds. 

Spencer, N. C.—A new waterworks system will soon be installed. 

Springfield, Tenn.—Waterworks to be built. 

Stillmore, Ga.—To vote on question of bond issue for waterworks. 

Strong, Maine.—Water company organized. 

Topeka, Kan.—Two new steam fire engines were recently installed. 

Traverse City, Mich.—Will issue $20,000 bonds to extend waterworks 
system. 

Troy, Idaho.—May install waterworks. 

Tulsa, I. T.—To construct waterworks. 

Vancouver, B. C.—To build waterworks. . 

Ventnor, N. J.—To erect 200,000-gallon standpipe. 


[Thursday 


Waterville, Maine.—Bids received for constructing China Lake pipe line 
for Kennebec water district. 

Willacoochee, Ga.—Waterworks scheme being agitated. 

Yazoo City, Miss.—The new waterworks system has been accepted. 





The Prudential Exhibit at St. Louis. 


SOME time ago the Prudential Insurance Company issued a finding list, 
to -be used as a key to the exhibit of diagrams, charts, maps, etc., on 
life insurance methods and results, which exhibit is to be found at the 
Louisiana Purchase Exposition. Frederick L. Hoffman, the well-known 
statistician of the company, and compiler of the exhibit, has issued a 
handbook and reference guide to. this most valuable inquiry into the 
principles and history of life insurance in general and the Prudential 
Insurance Company in particular. The handbook is a publication of over 
one hundred pages, explaining in detail the various tabular, photo- 
graphic and other exhibits, and including a detailed index of over fifteen 
pages. In a general introductory article on life insurance, its history, 
growth and present status, it is stated that the first purely commercial 
life insurance company organized in America was the Pennsylvania Com- 
pany for Insurance on Lives and the Granting of Annuities in 1812, or 
nine years after. the Louisiana purchase. This, it will be noticed, ex- 
cludes the Presbyterian Ministers Fund, which, although founded in 
1759, and still successfully carrying on the business, was non-commer- 
cial in character and restricted its membership to a particular class. In 
1853, or fifty years after the purchase of Louisiana, only 30,000 policies 
were in force. 

The present exhibit is the second successfully conducted by the Pru- 
dential, the first being at Paris in 1900, where the company received from 
the jury of awards the high recognition of the gold medal. 

The author says that life insurance is at once simple and complex; 
simple as to the underlying laws of mortality and finance; complex as 
to administration, development, methods and results. Based on the 
laws of mortality and compound interest, statistics form the methods and 
means by which the experience of a company is brought within the range 
of intelligent comprehension, and by the further aid of graphics, maps, 
charts, etc., the more important facts are made intelligible to the general 
public. 

The exhibit consists of three separate. groups as follows: First, a 
model of the home office buildings of the Prudential at Newark, N. J., 
surrounded by thirty-eight photographs showing interesting interiot 
features; second, a stained glass design of the rock of Gibraltar, the 
standard advertisement of the Prudential; third, the wall exhibit of 
graphics, maps, photographs and statistical data, which, with unim- 
portant exceptions, represents the results of original office investigation. 
This section is in two divisions, the first treating of the methods and 
results as conducted by the Prudential Insurance Company, and the 
second dealing with general insurance theory, practice and results, mor- 
tality statistics and insurance economics. The various sub-divisions of 
the exhibit treat of the following subjects in order: Organization and 
Administration, Theory and Practice, Finances and Taxation, Develop- 
ment and Progress, Results to Policyholders, Mortality Experience and 
Medical Statistics, American Mortality, Theory of Life Insurance, Ameri- 
can Life Insurance Practice and Results, Insurance and Economics. 

The handbook and reference guide closes with the following quotation 
from an address by President John F. Dryden: 

Life insurance is indeed a business with a noble history, a business 
with a lofty aim, a business wich a magnificent purpose, a business with 
splendid results. Like most good and enduring things, its birth was 
humble and early advancement difficult. Originating back in remote 
antiquity, it has moved forward by slow stages, but in regular gradation, 
until to-day its stands upon a solid basis and challenges the admiration 
of the whole world. 





Life, Fire and Miscellaneous Notes. 
—The fire limits of Fresno, Cal., have been extended. 


—The Merchants and Manufacturers Mutual is being organized at Denver, 
Col. 


—It is expected that the Svea will soon extend its American business, re- 
entering many States. 


—The National Fire Protection Association’s executive committee will convene 
at Boston on August 23. 


—Russo-Japanese developments in the Far East have sent war risks and marine 
reinsurance rates kiting. 


—The Furniture Association of America contemplates the adoption of a 
mutual insurance scheme. 


—The Merchants Mutual of Denver, Colo., has these officers: President, W. 
J. Galligan; secretary, J. R. Gardner. 


—One sprinkler extinguished a recent fire in the paper-box factory of the 
Sefton Manufacturing Company of Chicago. 


—As anticipated in THe Spectator of July 28, V. R. Schenck of New York 
city, who was recently elected vice-president of the AUtna Indemnity Company, 
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has resigned the office in order, it is understood, to engage in another import- 
ant line. 

—R. S. Brannen of Denver, in a recent newspaper article, described Colorado 
fire insurance conditions as being very satisfactory. 


—William Bettle, former State Banking and Insurance Commissioner of the 
State of New Jersey, died at his home at Oaklyn, N. J., on July 23. 


—T. H. Jones of Atlanta has been elected second vice-president and agency 
manager of the State Mutual Life and Annuity Association of Atlanta. 


—An automatic sprinkler in the plant of the Leonard Refrigerator Company, 
at Grand Rapids, Mich., held a recent fire in check so that it was quickly 
extinguished. 

—The annual meeting of the National Convention of Insurance Commission- 
ers will be held on September 20, 21 and 22, at Indianapolis, with headquarters at 
the Hotel English. 


—John D. Lawrence, former manager of the United States Life for Phila- 
delphia, has become general agent of the Equitab'e Life fo- Philadelphia and 
surrounding counties. 


—George H. Craft of Springfield, Ill., has issued a timely little treatise enti- 
tled ‘A Plain Talk,” which deals in untechnice! language with the fundamental 
principles of life insurance. 

—The Federal Life Insurance Company has elected Oliver L. Brown as third 
vice-president, and Seymour H. Levy as fourth vice-president. The company 
states that it now has over $8,000,000 insurance in force. 


—Sherwood Gillespy, Washington manager for the Mutual Life of New York, 
reports his business this year as fully three months ahead of 1908. He expects 
to close the year with a large gain in paid-for business. 


—Manager R. W. Osborn announces the appointment of Chester Deering as as- 
sistant manager for the Pacific Coast Department of the Pennsylvania Fire. 
He has been identified with the Pacific Coast branch ever since it was organ- 
ized. 


—E. H. Luebbers, general insurance broker and adjuster cf losses, New York, 
has taken as partner his son, Albert V. Luebbers, who has been associated 
with his father for the past six years. The business will be continued under the 
firm name of E. H. Luebbers & Son. 


—Superintendent of Insurance William Fitzgerald of Canada, Actuary T. A. 
Bradshaw of the Imperial Life of Toronto, and George D. Eldridge, vice-presi- 
dent and actuary of the Mutual Reserve Life, have drafted a bill providing for a 
readjustment of the Canadian assessment business of the Mutual Reserve, which 
gives policyholders three options, as follows: 1. Level rates at attained ages. 
2. Rates at ages at entry, with liens for the reserves. 3. Increasing rates at 
attained ages. 


—Electrical fires numbered 3130 to 3162 are reported in Fire Report No. 44, 
dated July 11, 1904, of the Electrical Bureau of the National Board of Fire 
Underwriters. As usual some characteristic burnouts are illustrated. Many 
fires of little importance are not listed nor numbered in the reports. During the 
quarter 145 electrical fires, involving $172,000 of loss, were reported. Fires to 
the number of 107, involving $13,611,900 of loss, have been reported as probably 
due to electricity; but as they could not be definitely proved to have been so 
caused, they have not been included in the reports. 


—The Mutual Life has issued four small pamphlets which it calls “Health 
Booklets.’”? Each is devoted to some disease peculiar to summer weather, giv- 
ing its cause, symptoms and the treatment for it. The series treat of sun- 
stroke, drowning, diarrhoea and malaria. The mosquito is directly responsible 
for malaria, and the booklet illustrates the various stages through which the 
mosquito passes before fully equipped for business. Suggestions for keeping 
this pest at a distance, or exterminating them entirely, are given in the 
booklet. 


—Quarterly Bulletin No. 6 of the committee on special hazards and fire record 
of the National Fire Protection Association has been issued, and contains some 
valuable contributions to the scientific literature of fire underwriting. The 
papers include “Sugar Refining and its Hazards,” F. W. Mayes; “Manufacture of 
Glove Leather and Similar Tannery Processes,’ G. S. Thompkins; ‘“‘Cotton Seed 
Oil Mills,” J. V. Spears; “Brick Works,” J. McC. Dom; “Tanneries,” W. P. 
Tenney; “Hazard of Elevator Legs,’’ S. H. Lockett; “Black Strap Alcohol,” 
S. T. Johnson; ‘Manufacture of Artificial Silk,” T. Z. Franklin; “Creo Austra- 
lin,” J. W. Davis. There are also the usual Special Hazard, Sprinkler and Mis- 
cellaneous Fire Records. 


—Recent dividend declarations have been as follows: Ben Franklin, Alle- 
gheny, 6 per cent, semi-annual; Birmingham, Pittsburg, 4% per cent, semi- 
annual; City, Pittsburg, 5 per cent, semi-annual; German, Pittsburg, 5 per cent, 
semi-annual; German-American, Pittsburg, 3 per cent, semi-annual; Humboldt, 
Allegheny, 8 per cent, semi-annual; Monongahela, Pittsburg, 3 per cent, semi- 
annual; National, Allegheny, 8 per cent, semi-annual; Pittsburg, 8 per cent, semi- 
annual; Teutonia, Allegheny, 6 per cent, semi-annual; Union, Pittsburg, 3 per 
cent, semi-annual; Western, Pittsburg, 3 per cent, semi-annual; Home, New 
York, 7 per cent, semi-annual; 7Etna, Hartford, 3% per cent, quarterly; Conti- 
nental Fire, Hartford, 6 per cent, semi-annual; Hartford Fire, 10 per cent, semi- 
annual; National, Hartford, 6 per cent, semi-annual; Phenix, Hartford, 3 per 
cent, quarterly; Lumbermens, Philadelphia, 5 per cent, semi-annual; Mechanics, 
Philadelphia, 4 per cent, semi-annual; Insurance Company of North America, 
Philadelphia, 6 per cent, semi-annual; Fire Association, $10 per share, semi- 
annual; Continental, New York, 18 per cent, semi-annual. 
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—The Alabama insurance report for 1904, covering the transactions of 1903, 
has been issued. 


—The Vermont Insurance Commissioners have issued a directory of insurance 
companies and agents, as of June 1, 1904. 


—Volumes XVI. and XVII. of “The Insurance Press,” comprising the issues 
of the year 1903, have come to hand in a neat binding. 


—The report of the committee on high pressure pipe line of the Philadelphia 
Fire Underwriters Association has been issued in pamphlet form. 


—The report of the Insurance Commissioners of Vermont for the year ending 
December 31, 1903, has been issued. It is very complete, and embraces nearly 
700 pages. 

—The committee on fire patrol of the New York Board of Fire Underwriters has 
issued its report, covering the the year 193, a brief synopsis of which has 
already appeared in THE SPECTATOR. 


—The Iowa insurance report for 1904, covering the transactions of 1903, has 
been issued in two volumes, one covering fire and the other life insurance com- 
panies. The two volumes comprise about 1100 pages of statistical matter. 


—The Maryland insurance report, embracing the business of 1903, bas been 
issued. The Department deserves credit for getting out a 460-page volume so 
promptly after practically all its records had been destroyed by fire. 


—The Insurance Directory and Business Chart of Baltimore City, Washington, 
D. C., and the States of Maryland, Delaware and West Virginia for 1904, has 
been published by James H. McClellan of The Baltimore Underwriter. 


—Part 2 of the first annual insurance report of the District of Columbia, 
covering the fire and marine insurance business of 1902, has been published by 
Superintendent of Insurance Thos. E. Drake. It is a very creditable produc- 
tion. 


—The “Final Report of the General Loss Committee of Fire Insurance Com- 
panies on the Baltimore Conflagration, February 7 and 8, 1904,”’ has been pub- 
lished in pamphlet form and occupies forty-eight pages. We are indebted to 
Chairman Paul Turner for a copy. 


—Under date of July, 1904, a list of approved brands of mill yard hose and 
a list of approved carbonic acid gas hand fire extinguishers have been pro- 
mulgated by the National Board of Fire Underwriters following tests at the 
Underwriters Laboratories. 


—The Insurance Directory of Greater New York, Newark, Elizabeth, Jersey 
City, Bayonne and Hoboken, for 1904-1905, has been published by The Insurance 
Record. This book covers the companies, agents and brokers operating in the 
cities specified, and also contains a list of out-of-town brokers licensed by 
the New York Exchange. 








WANTED-—Information leading to the present whereabouts of 
W. P. Harper, 30 or 35 years of age, 5 ft. 6 or 7 in. in height, well- 
proportioned, light complexion, reddish mustache, blue eyes, and entire 
front part of head bald, with light reddish hair, on sides and back. He 
is a man of pleasing address and attractive appearance, claims to have 
come from Pennsylvania, and is evidently well acquainted with the 
insurance business. I am willing to pay a small reward for information 
leading to the positive location of Harper, whois sup d to bein 
western Washington. E. R. HatcH, Manager, The Provident Savings 
Life Assurance Society of New York, 711 Marquam Bldg., Portland, Ore. 





AN UNATTACHED LIFE INSURANCE 
Organizer who can show a successful 
record in the Metropolitan District of New 
York State or similar territory, can find an 
exceptional opportunity for the applica- 
tion of his talents profitably in one of the 
leading companies by addressing 
A. B. C., care The Spectator, P. O. Box 1117, New York 








LAPSES, DEATH LOSSES AND MEMBERSHIP IN 
ASSESSMENT SOCIETIES. 


This valuable leaflet is now ready. It shows the number of new certificates 
written, the number of certificates lapsed, the number of deaths occurring, the 
ratio of death losses per 1,000 members, for the years 1893, 1898 and 1903. All 
assessment organizations ten or more years of age are included. 

Copies of this exhibit may be obtained at the following prices: $20 per 1,000, 
$3 per 100; sample copy, 10 cents. 

THE SPECTATOR COMPANY, 9% WILLIAM STREET, NEW YORK. 
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AGENTS! 
THE MUTUAL LIFE INSURANCE CO. OF N.Y. 
RICHARD A. McCURDY, Paesivent 


HERBERT N. FELL, Manacer 
396-398 BROADWAY 
NEW YORK 





AGENTS! 
THE MUTUAL LIFE INSURANCE CO. OF N. Y. 
RICHARD A. McCURDY, Pacsivent 


ARTHUR W. SWARTS, Manacer 


837 MARKET STREET 
WILMINGTON, DEL. 





The German-American Branch of the 
Mutual Life Insurance Company of New 
York now occupy their new offices in the 
German Savings Bank Building, on the 
Southeast Corner of 4th Avenue and 14th 
Street. Hustling Agents can obtain at- 
tractive contracts by calling. 


A. L. Lauxota, 


Manager. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 
HOWARD PERRIN, General Manager 
$5-86-87-88 Chronicle Building, San Francisco, Cal. 





A Few Facts About the Million Dollar Oregon and Washington Department 


WASHINGTON LIFE 
Paid and placed new insurance in me 8 years, OVEF...sccecssceees $3,500,000.00 


New insurance paid and placed in 1908.........cscecscccscsceceese 1,327,428.00 
THIS DEPARTMENT IS ONE. OF :THE LARGEST IN THE NORTHWEST 
““NUF CED” 


AGENTS WANTED 


BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of C » Portland, Ore. 








EALTH AND ACCIDENT INSURANCE. 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per month? 
No assessments. No medical examination. Policyholders 
protected by a surplus of more than $1,500,000. LIBERAL 
COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City 








A LITTLE BOOK 
That Makes Men Stop and Think 
Every ambitious life insurance Manager in the mag A should send for a free copy of 
our little book : ‘‘ Papa, What Would You Take For Me.” An invaluable aid in 
getting business. Says more and says it in more convincing style than a solicitor, 
in most cases, can. Appeals to the sentimental side of humanity and makes men 

stop and think seriously on the subject of life insurance. Copy mailed free. 


Address, J. B. MUELLER, Toledo, Ohio. 




















Prominent Agents and Brokers. 








M. DUGRO BUTTLES, 
92 William Street, New York. 
1852. GENERAL AGENT 1904. 


HAMILTON FIRE INSURANCE CO. of New York. 
STATEMENT, May 18, 1904. 


OC A REE ES ee are rs sant ae Pee Tee CaS: $150,000.00 
RESUME 5 ooo fa: cissb sarees ar erate wlavarouraieteateroaieoeeaie ules Jere totale ecare 194,982.27 
SURPLUS TO POLICYHOLDERS.:........... $177,763.90 


SURPLUS DLINSES. 


jam ES W. DURBROW, 68 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-FOURTH ANNUAL REPORT. 





Amsets Canuary 1, 2000s occse kc ccnc cccsce ccocsscncncscccese $736,796.55 
Liabilities ..... . Lektuw eLEsowaeeenaunak cutaaeaynceduneiewsaee 360,036.39 
FO ob cctne anc canmstccnewdndiencupesiciendens esas $376,760.16 


Established since 1859. Losses Paid to December 31, 1903, $8,500,000. 





HeErBErT Buxton, Pres, and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Street, New York. 
Correspondence Solicited. 





W. C, BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





te & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





RITCHELL & RIMINGTON 
SURPLUS LINES, 


*"Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY 
Central Insurance Company, Ltd., of England. 
CORRESPONDENCE SOLICITED, 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Co. 
of Lancaster, Pa.; American Guaranty Fund; Mutual of St, Louis. 


lees CLUFF, 





389 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





St. Louis + 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones, Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 





OBERT R. TUTTLE, 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


CAPITAL FIRE INSURANCE COMPANY of N. H. 


WESTERN UNDERWRITERS’ ASSOCIATION, 
Incorporated, of Illinois. 





Correspondence Solicited 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
948-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones. 


REPRESENTING: 
Norwich Union, Hamburg-Bremen, Newark, Indemnity, Star, Springfield, 
Frankfort, New York Plate Glass, U.S. Fidelity and Guaranty Co. 
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